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Summary

As directed by the Board in their August 18, 2011 Order the following is staff's straw
proposal to initially address the funding level for 2013 through 2016. Board Staff, in a
separate proceeding is proposing to continue the 2012 funding level through to June 30,
2013. This is being done in part in order to address the $313.5 M of the New Jersey
Clean Energy funds lapsed to the State’s general fund and to coordinate the Board’s
Clean Energy year with the State’s fiscal year. As such, the current NJCEP budget year
will be known as the 2012/2013 budget and this straw will address the 2014 through
2017 Funding Levels. Notice of the 2012/2013 true up budget to address the NJCEP
budget reductions is available at:
http://www.njcleanenergy.com/files/file/program_updates/Public%20notice%20budget%?2
Oreduction%20-%20Clean%20Energy%209-7-12-a.pdf.

This 2014 through 2017 Funding Level straw proposal for the NJCEP new funding levels
for 2014 through 2017 coincides with staff’s proposal to continue the 2012 NJCEP
funding level through June 30, 2013. The continuation of the 2012 NJCEP r funding
level through June 30, 2013 will align the NJCEP with the State’s fiscal year. Staff’s
proposal to continue the 2012 NJCEP through June 30, 2013 will also continue the 2012
NJCEP as is for the current market structures and programs including Program Partners.

The 2014 through 2017 Funding level straw proposal provides a potential funding level
based on the current market structure for New Jersey’s Clean Energy Program
(NJCEP). This includes funding for residential energy efficiency (EE), commercial and
industrial energy efficiency (which includes the governmental, institutional and non-profit
sectors), renewable energy (RE), clean energy manufacturing through NJEDA and OCE
administration. Details of the annual funding levels for 2014 through 2017, the potential
energy savings/generation, and the participants/measures installed are listed in Tables
19 through 22.

As set forth in Governor Christie’s Energy Master Plan (EMP) this straw proposal initially
addresses the potential transition from a majority of rebate incentive programs to a
balance of rebates and financing programs such as revolving loans and alternate
funding mechanisms such as PJM EE capacity credits or an Energy Efficiency Portfolio
Standard (EEPS). The 2014 through 2017 Funding Level straw sets forth a draft
proposed allocation between financing and rebates. The details of the financing
programs will be developed on an annual basis through the NJCEP budget process and
the NJCEP compliance filings as approved by the Board. An draft allocation between
rebates and financing/alternate funding mechanisms, the potential savings/generation
and the participant/measures installed are listed in Tables 19 through 24. It should be
noted that as an additional higher percentage is allocated to financing from rebates
initially less projects and measures will be installed per year and less energy savings will



be generated annually until the financing program repayment revolve back through for
redistribution. This is less of an issue in the RE since solar has transitioned to a more
market based programs through solar renewable energy certificate (SREC) and SREC-
based financing programs.

In addition, as set forth in Governor Christie’s EMP this straw proposal is consistent with
the goal to redesign the delivery of the NJCEP to improve the efficiency and
effectiveness of the administration, management and implementation. Currently there is
a Request for Proposal (RFP) for a new NJCEP Program Administrator. This new
Program Administrator for the NJCEP would combine the two Market Manager contracts
with Honeywell and TRC and the Program Coordinator contract with Applied Energy
Group (AEG) into one contract. The new NJCEP Program Administrator will use the
final approved funding level allocations as a guide in developing the annual NJCEP
budgets and compliance filings, as well as the 4-year strategic plan. This straw proposal
is also the basis of the budget tables in the Treasury RFP for the new NJCEP Program
Administrator. Any changes in this straw as developed through the EE and RE
Committee stakeholder process, public hearing process and the Board’s consideration of
the 2013 through 2016 funding levels, will be reflected in the new NJCEP Program
Administrator’'s annual budgets.

The new NJCEP Administrator would initially administer operate and implement the
program under the current market sectors for residential energy efficiency, commercial
and industrial energy efficiency and renewable energy through the transition period with
the funding level and allocation as finally approved by the Board. The allocation between
rebates and financing and the market sector to apply the allocation for 2014, would be
proposed by the new NJCEP Program Administrator as part of their annual budget and
compliance filing approval process. The program and budget allocation will be evaluated
by the Office of Clean Energy staff, Rutgers Center of Economics, Energy and
Environmental Policies (CEEEP) and public stakeholders and interested parties
including the utilities, Rate Council, EE and RE developers/contractors, environmental
organizations and business groups.

This annual budget and compliance filing process is vetted through the EE and RE
Committee stakeholder process and presented to the Board for their review and
consideration. Based on this process, the new NJCEP Administrator would then be
responsible for administering and implementing the annual program suite and budgets,
which would include any revisions to the delivery to market sectors and the specific
allocation between rebates and financing or alternate funding. This process includes the
current stakeholder process to solicit input and comments for the Board’s consideration
including a public hearing on the annual budget and compliance filings. This annual
budget and compliance filing process would occur in each year through 2017 to
determine the actual allocation of the funding level to program budgets, allocation to
market sectors and allocation between rebates and financing.

The funding level for 2009 through 2012, which proposed allocating the funding levels
for different renewable energy technologies and different energy efficiency market
sectors, set a goal for the NJCEP for 2009 through 2012. It was used as a guide in the
annual budget and compliance filing approval process. The allocations in this straw
proposal between market sectors and between rebates and financing/alternate funding
mechanisms as approved by the Board would likewise be the goal for the NJCEP for



2014 through 2017. This goal would also be a guide in establishing the annual budget
and compliance filing process for 2014 through 2017.

The key evaluation points of this straw proposal, as with the three prior funding level
analyses, are the total 4-year funding level and the annual funding level for 2013 through
2016 as compared to the 2011 EMP goals and the overall rate and customer bill impacts
of the funding levels found to be reasonable and acceptable to the Board..

By Order date August 18, 2011, Docket No EO11050324V the Board has initiated a
formal proceeding to consider the funding levels for 2013 — 2016 (now the 2014 through
2017 Funding Levels). The Board initially requested public comments on how New
Jersey’s Clean Energy Program (NJCEP) can support Governor Christie’s Energy
Master Plan (EMP). These comments are posted on the NJCEP website. Further, the
Board directed staff to develop a Straw Proposal for the 2014 through 2017 funding
levels, establish the allocation for energy efficiency and renewable energy funding
levels, develop the rate and customer bill impacts of those funding levels and to
establish a schedule for public hearing on the Straw Proposal.

OCE staff, based on the initial comments in the 2013 through 2016 funding level
proceeding and the EE and RE goals as set forth in the 2011 EMP, developed this initial
draft Straw Proposal. The 2013 through 2016 funding levels and the allocations were
established based on the prior funding levels for 2001 through 2012, annual budgets,
actual expenditure and the EE saving and RE generation for the NJCEP 2001 through
2011 and the 2012 budget expenditures and energy savings/generation data as they
become available.

OCE is circulating this straw proposal to the EE and RE Committees for their
consideration and comments. The OCE encourages interested parties to submit formal
written comments to the Board and to participate in public stakeholder process.

The comment period for this funding level straw proposal with be open for 60 days
through 5:00 p.m. (EST) on October 22, 2012. Comments should be submitted to
publiccomment@njcleanenergy.com with the subject heading: Comments on OCE straw
proposal for the 2013 through 2016 funding levels.

Following the public stakeholder input on the initial draft Straw Proposal OCE staff will
develop a final Straw Proposal to be circulated for comments and schedule a public
hearing consistent with the August 18, 2011 Order. The public hearing date and location
have not been determined yet but will be within the 60 day comment period A notice of
this hearing date, time and location will be issued by the Board Secretary after the
completion and presentations of the EE and RE Market Potential studies and Rutgers
CEEEP 2009 through 2012 cost benefits analyses (CBA).

BACKGROUND
Funding Level summary 2001 through 2012

On February 9, 1999, the Electric Discount and Energy Competition Act, N.J.S.A. 48:3-
49 et al. (EDECA or the Act) was signed into law. The Act established requirements to
advance energy efficiency and renewable energy in New Jersey through the societal
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benefits charge (SBC), at N.J.S.A. 48:3-60a(3). EDECA further directed the Board of
Public Utilities (Board) to initiate a proceeding and cause to be undertaken a
comprehensive resource analysis of energy programs currently referred to as the
comprehensive energy efficiency and renewable energy resource analysis. After notice,
opportunity for public comment, public hearing, and consultation with the New Jersey
Department of Environmental Protection (NJDEP), within eight months of initiating the
proceeding and every four years thereafter, the Board would determine the appropriate
level of funding for energy efficiency and Class | renewable energy programs (now
called New Jersey's Clean Energy Program) that provide environmental benefits above
and beyond those provided by standard offer or similar programs in effect as of February
9, 1999.

As required by the Act, in February 1999 the Board initiated its first comprehensive
energy efficiency and renewable energy resource analysis proceeding. At the conclusion
of this proceeding, the Board issued its initial comprehensive resource analysis order,
dated March 9, 2001, Docket Nos. EX99050347 et al. (hereinafter referred to as the
March 9th Order).

The March 9™ Order set funding levels for the years 2001 through 2003, established the
programs to be funded and budgets for those programs. By Order dated July 27, 2004,

Docket Nos. EX03110945 et. al. the Board adopted a final 2004 funding level. The 2001
through 2004 funding levels approved by the Board are set out in the Table 1 below:

Table 1: 2001 through 2004 Funding Levels

Year Total Energy % of Total | Renewable | % of Total
($ million) Efficiency Energy

2001 $115 $86.25 75% $28.75 25%

2002 $119 $89.25 75% $29.75 25%

2003 $124 $93 75% $31 25%

2004 $124 $93 75% $31 25%

Total $482 $361.5 75% $120.5 25%

By Order dated May 7, 2004, Docket Nos. EX03110946 and EX04040276, the Board
initiated its second comprehensive EE and RE resource analysis proceeding and
established a procedural schedule for the determination of the funding levels, allocations
and programs for the years 2005 through 2008. In this proceeding the Board directed
the OCE to review the programs and budgets with advice from the Clean Energy
Council. The Board also directed OCE to hold hearings and meetings to discuss
programs and budgets.

By Order dated December 23, 2004, Docket No. EX04040276, the Board concluded its
second CRA proceeding, set funding levels for the years 2005 through 2008, and
approved 2005 programs and budgets. The Board approved funding levels as set out in
the Table 2 below:




Table 2: 2005 through 2008 Funding Levels

Year Total Energy % of Total | Renewable | % of Total
($ million) Efficiency Energy

2005 $140 $103 74% $37 26%

2006 $165 $113 68% $52 32%

2007 $205 $123 60% $82 40%

2008 $235 $133 56% $102 44%

Total $745 $472 63% $273 37%

As set forth at N.J.S.A. 48:3-60a(3), EDECA provides that after the eighth year of SBC
funding for energy efficiency and renewable energy the Board may make a
determination as to the appropriate level of funding for energy efficiency and Class |
renewable energy programs and the programs to be funded by the SBC.

By Order dated April 27, 2007, Docket No. EO07030203, the Board directed the Office
of Clean Energy (“OCE” or “Staff”) to initiate a third comprehensive EE and RE resource
analysis proceeding and to schedule public hearings on program funding and funding
allocations for the years 2009 through 2012. By Order dated September 30, 2008 (the
“CRA Ill Order”), Docket No. EO07030203, the Board concluded this proceeding and set
funding levels of 2009 through 2012 set forth in the Table 3 below.

Table 3: 2009 through 2012 Funding Levels

Year Total Energy % of Total | Renewable | % of Total
($ million) Efficiency Energy

2009 $235.0 $166.5 71% $68.5 29%

2010 $269.0 $208.0 77% $61.0 23%

2011 $319.5 $260.0 81% $59.5 19%

2012 $379.25 $325.0 86% $54.25 14%

Total $1,202.75 $958.0 80% $243.25 20%

The funding levels approved by the Board for 2001 through 2012 were and are used to
provide incentives to residential customers, businesses and local and State
governmental entities that installed energy efficiency and renewable energy measures.
The installation of these measures produced significant benefits including reduced
energy costs for customers that participated in the programs, lower overall costs for all
customers, local job growth, as well as environmental and health benefits that result
from reduced environmental impacts including reduction in air emissions, greenhouse
gas emissions, water uasage, wastewater discharges and waste generation.

This draft straw proposal, as with the funding level for 2009 through 2012 which
proposed allocating the annual funding levels for different renewable energy
technologies and different energy efficiency market sectors, will be a goal and will be
used as a guide in establishing the annual NJCEP budgets for program years 2013
through 2016. The allocations in this straw proposal between market sectors and
between rebates and financing/alternate funding mechanisms would likewise be a goal
and a guide for the annual budget process in 2014 through 2017. Table 4 below lists the
annual funding level as initially approved by the Board for the NJCEP Budget years 2009
through 2012.




Table 4 NJCEP Budgets Approved based on Approved Funding Levels

Allocation of the Annual NJCEP Funding Level to Market Sector and Program Partners Budgets as Initially Approved by the Board*

Commission
Commercial Economic | of Science | Office of |Legislative
Residential Low Income & Industrial Renewable [Development and Clean Re-
Year EE EE EE Other EE | TotalEE | Energy | Authority |Technology| Energy [allocation®™| TOTAL

in Millions of Dollars Rounded to the nearest $10,000

2009 $63.94 $28.80 $60.90 - $153.64 $58.56 $12.00 $3.00 $7.80 $10.00 $245.00
2010 $74.68 $23.65 $88.15 - $186.48 $51.09 $20.00 - $11.43 $269.00
2011 $63.35 $24.00 $77.00 $30.00 $194.35 $11.00 $33.00 - $5.15 $77.00 $319.50
2012 $75.00 $35.00 $133.25 $20.50 $263.75 $20.00 $37.00 - $6.00 $52.50 $379.25

Total $276.97 | $11145 | $359.30 $50.50 $798.22 | $140.65 $102.00 $3.00 $30.38 $139.50 | $1,212.75

* This represents the new Annual Funding Level as initially approved - Does not include the revised True-up allocations funding
** Legislative reallocation is in state FY July 1st to June 30th - It is reported in the NJCEP Budget across two CY

* Does not include the following:

1. $40 M reallocated in state approprtations bill in 2009/2010 - Revised in the 2009 true up budget

2. $158 M reallocated through EO 14 in 2011 - Revised in the 2011 True-up Budget

3.$200 M lapsed for FY 12 state budget - To be addressed in the 2012 True-up Budget

4. $131.5 M lapsed for FY 13 state budget - To be addressed in the 2012 True-up Budget

Table 5 is a summary of the annual funding levels, approved budgets including carryover
from prior years, the annual expenditures, the annual commitments and the carryover
for the next budget year. Because the annual carryover and commitments are specific
for that year in which they are reported, the funding levels are additive over time but the
annual budgets, commitments and carryover are not. Further, carryover and
commitments are specific for any point in the budget year, the more or less
commitments at any point in the year the more or less carryover into the next year. That
is because today the program could have a certain level of commitments and tomorrow
the program could pay half those commitments and make no additional commitments.
That is why commitments and carryover only represent a point in the specific budget
time and change day to day. Table 5 also lists the amounts lapsed to the general fund
by Treasury as part of the State’s annual appropriation process. It should be noted that
the State’ fiscal year runs from July 1% through June 30" and the NJCEP budget is on a
calendar year basis.



Table 5 2001 through 2012 NJCEP Annual Funding Levels and Budgets

NJCEP Annual NJCEP Annual
Budget Approved by Expenditures
NJCEP Annual the Board includes NJCEP Annual without lapsed Annual Carryover - Annual Budget
Funding Level from | carryover from prior | Expenditures with | funds or True Grant NJCEP Annual Expenditures and | minus the Annual Actual | Amount Lapsed to
CY CRA Order year lapsed funds funds C [ the General Fund
a b c d e=c+d f=b-c ]
2001 $114,999,000 $103,382,000 $57,520,000 $57,520,000 $22,207,000 $79,727,000 $45,862,000
2002 $119,326,000 $117,770,000 $99,601,000 $99,601,000 $51,454,000 $151,055,000 $18,169,000
2003 $124,126,000 137,138,000 $97,785,000 $97,785,000 $79,453,000 177,238,000 $39,353,000
2004 $124,126,000 197,340,000 $107,502,000 $107,502,000 $165,230,000 272,732,000 $89,838,000
2005 $140,000,000 243,855,000 $124,593,000 $124,593,000 $210,020,000 334,613,000 $119,262,000
2006 $165,000,000 309,114,000 $171,197,000 $171,197,000 $164,134,000 335,331,000 $137,917,000
2007 $205,000,000 $349,555,000 $176,811,000 $176,811,000 $115,349,000 $292,160,000 $172,744,000
Note: $10 M for State EE included in the
2008 $235,000,000 $429,490,727 $157,650,321 $147 550,321 $155,425,000 $312,975,321 $271,940,406 $10,000,000 annual NJCEP report.
Note:$10 M for State EE included in the
annual NJCEP expenditures report: 2009
2009 $245,000,000 $525,380,811 $218,164,199 $168,164,199 $167,787,937 $385,952,136 $307,216,612 $50,000,000 expenses include $40 M lapsed to general
fund which is not included in NJCEP
expense report.
Note: $10 M for State EE included in the
annual NICEP expenditures report. 2010
2010 $269,000,000 $470,728,352 $387,585,204 $219,585,204 $141,768,354 $529,353,558 $83,143,148 $168,000,000 expenses include $158 M lapsed to
general fund which is not included in
NJICEP expense report.
Note: $10 M for State EE and $42.5 for
state utility bills included in the annual
NJICEP expenditures report. Also icludes
2011 $319,000,000 $558,823,547 $244,375,940 $166,875,940 $124,590,088 $368,966,028 $314,447,607 $77,500,000 the $25M that was established by
legislature for the True Grants which is
included in the NJCEP budget for reporting
purposes
2012 $379,250,000 651,124,130 $52,500,000 ';'3‘192 2012 BUIUECLAES S22 M Y
Total previously lapsed $358,000,000
Lapsed per state budget to
address FY 12 revenue $200,000,000
shortfalls
Lapsed per state budget
for FY 13 $131,500,000
Total to be lapsed $689,500,000
Equals 2001-2012 funding levels less
expenses. 2012 budget = $651 M
total 2001-2012 |$2,439,827,000 $597,142,336  |Difference equals interest, loan
and SACP/ACP payments to Trust Fund
and the $25M for the True Grant
total 2001-2011 |$1,842,684,664 ($1,537,184,664
2001 - 2004 $482,577,000 | 2001 - 2004 $362,408,000 | $362,408,000
2005 - 2008 $745,000,000 |2005 - 2008 $630,151,321 | $620,151,321
2009-2012 $1,212,250,000 [2009-2011 $850,125,343 | $554,625,343
INOTES
a - Is the annual Funding Levels approved by the Board as part of the 4-year Comprehensive Resource Ananlysis for EE and RE 2005 through 2008 and 2009 through 2012
b - Is the annual NJCEP Budget and Prgram approved by the Board. It includes the new annual funding level and carryover from the prior year.
This includes NJCEP funds lapsed to the State general funds
¢ - Is the annual rebates and program expenses paid in the calendar year. Some rebates paymewnts were from prior year commitments.
4 - Is the rebate or other finacial incentive approves issued by the Program either as a rebate or loan approval based on the customers application to the program.
These are considered obligations and if installed and inspected are paid in subsequent years. Commitments are not additive on an annual but are reporting on a roling forward basis.
e - Is the sum of the annual expenditures and commitments
- Is the annual amount that is carried over into the next budget year and includes funds for all prior years commitments and unspent and uncommitted funds
g - Is the amount in the State"s annual appropriation budget approved by the legislature and enacted by the Governor lasped to the general fund
This is on a Fiscal Year basis and does not match up with the NJCEP calendar year annual budget
h- The first transfer to from NJCEP to the State's Energy Office was not n the State appropriations budget but was transferred to Treasury.
Treasury did not sign an MOU for this transfer.
Basically the total expenditure plus the last years commitment plus the total state appropriations equals the total of the Funding levels.
| The difference is the additional expenditures and commitments in 2012
|Also States FY goes over two NJCEP budget years - which means with any State lapse to the general fund we will transfer half in one NJCEP annual budget year (calendar year)
land the second part in the next NJCEP annual budget year.

NJCEP Administration, Management and Implementation

In the March 9, 2001 Order, after a 23-month proceeding, the Board directed the seven
utilities to administer, manage and implement the EE and RE Collaborative (now known
as New Jersey’s Clean Energy Program) for one year and directed them to develop and
file a compliance filing for the 20001 program year. The Board directed the utilities to
evaluated the administrative and fiscal structures of the EE and RE Collaborative. The
Board hired Davies Associates to perform this evaluation. The Board held several

hearing on the recommendations in the Davies’ report.




The Davies’ report recommended that the informal utility Collaborative be formalized and
officially structured to administer the EE programs and that the renewable energy
programs be transferred to the Board to administer directly. In its March 3, 2003 Order,
the Board directed staff to administer, manage and implement the RE programs and
directed the Utilities to transition the RE program to the BPU staff.

In addition, the Board established the New Jersey Clean Energy Council (NJCEC) to
assist the Board in evaluating the overall administrative and fiscal structures. CEEEP
was directed to develop a report of the various options for the NJCEP administration and
fiscal management. The administrative structures included three options included
continued utility management, an independent entity or the NJBPU. The Clean Energy
Council is no longer operational; however, the EE and RE Committees of the former
CEC continue to meet regularly and are open to any member of the public and function
as public stakeholder groups.

After several public meetings the NJCEC report recommended that the Board should
administer the Clean Energy program statewide. After a Board public hearing on the
report, the Board in its September 11, 2003 Order directed OCE to administer the Clean
Energy programs.

In conjunction with the Department of Treasury, Division of Purchase and Property
(Treasury), Staff prepared requests for proposals (RFP) for the Residential EE,
Commercial and Industrial EE and RE Market Manager and Program Coordinator
services. On August 19, 2005, Treasury issued, on behalf of the Board, RFP 06-X-
38052 for NJCEP Management Services. In addition, on March 20, 2007 Treasury
issued, on behalf of the Board, RFPI 07-X-38468 for NJCEP Program Coordinator
Services.

On October 19, 2006, Honeywell International, Inc. (Honeywell) was awarded Contract
No. 67052 to manage the residential energy efficiency programs and renewable energy
programs and TRC Energy Services (TRC) was awarded Contract No. 67053 to manage
the commercial and industrial (“C&l”) energy efficiency programs. On July 11, 2007,
Applied Energy Group (“AEG”) was awarded Contract No. 68922 to provide Program
Coordinator services.

Over the course of 2006 and 2007, the Board completed the transition of the
management of many of the EE programs from the utilities and the RE programs from
OCE Staff to Honeywell and TRC. On October 15, 2007, AEG, the Program
Coordinator, completed its transition and commenced operation. The utilities continue
to administer and implement the Comfort partners programs that support low income
families implement EE as well as administrative support of the Clean Power Markets
program.

In 2007, the process for developing proposed programs and budgets was revised to take
into account the fact that the EE and RE programs are now managed by the Market
Managers and Program Coordinator. Specifically, the Market Managers and the
Program Coordinator, consistent with their contracts, were tasked with the role of
developing proposed programs and budgets including any changes, presenting those
proposed changes to the programs and budgets to the EE and RE committees and
incorporating the changes recommended by public stakeholders into the programs and
budgets presented to the Board for their consideration.



CEEEP was engaged by the Board to manage the evaluation of the NJCEP. CEEEP
evaluation activities included preparation of a program cost benefit analysis, preparation
of a multi-year evaluation plan, and management of other evaluation activities performed
by third party contractors. All of the evaluation reports are posted on the NJCEP web site
and are available to public stakeholders. CEEEP is currently managing an EE and RE
Market Potential Evaluation and completing a 2009 through 2012 CBA.

Treasury has issued over 200 revised contract modifications over the term of the
Honeywell and TRC contracts and recently has extended the Honeywell and TRC
contracts to January 19, 2012. Treasury has also issued several dozen revised contract
modifications over the term of the AEG contract and have also recently extended the
AEG contract to January 19, 2012. The current RFP for the new NJCEP Program
Administrator is designed to implement a more efficient and effective administration of the
NJCEP.

Objectives and Goals

For each of the three four-year funding levels the Board established goals and
objectives for New Jersey’s Clean Energy Program for energy savings and
generation. The following is a summary of the objectives and goals for each of
the three 4-year funding levels and the 2011 EMP EE and RE goals.

2001 through 2004 NJCEP Objectives and Goals

The overall objectives for New Jersey’s Clean Energy Program in 2003 were as
follows:

e Make New Jersey a national leader in the promotion and use of energy
efficiency and clean renewable energy.

e Accelerate the use and adoption of renewable energy in order to reduce
pollution, conserve natural resources, increase energy self-reliance and
establish a secure energy future for New Jersey

e Procure as much cost-effective energy efficiency in the State of New
Jersey as is possible.

e Transform the energy marketplace to allow energy efficiency and
renewable energy to compete directly with conventional energy sources.

e With regard to the long-term planning and acquisition of energy resources,
energy growth in New Jersey should be obtained through energy
efficiency and renewable energy.

e To create permanent and sustainable energy savings of the lifecycle of the
specific energy saving measure.



The specific goals for the energy efficiency program and the renewable energy
program were as follows:

e The lifetime energy savings that result from measures installed in each
year of the Clean Energy Program should increase by 20% per year over
the levels achieved in 2002, which were 2,604,958,000 kWhs and
122,981,410 therms

e Construct 300 MW of new class | renewable energy capacity in New
Jersey by 2008.

e Increase electricity production of solar energy to at least 120,000 MWh per
year in 2008 in New Jersey.

2005 through 2009 NJCEP Goals

By Order dated December 23, 2004, Docket No. EX04040276, in which the
Board set the funding levels for 2005 through 2008, the Board, also approved the
following goals for New Jersey’s Clean Energy Program.

e The energy efficiency goal was a 10% annual improvement in program
savings over the annual percentage increase in total funding for the
energy efficiency programs. The Table 6 below calculated the goals
using the 10% formula.

Table 6 2005 through 2008 EE Goals

EE Goals Calculation

Year EE Funding % increase % increase + Savings Goal | Savings Goal
Level * in funding 10% stretch (MWh) * (Dtherms) *
($Million) factor
2003 $88 285,576 408,853
2004 $93
2005 $102 9.68 19.68 341,770 489,305
2006 $112 9.80 19.80 409,454 586,206
2007 $122 8.93 18.93 486,958 697,167
2008 $132 8.20 18.20 575,568 824,028
Total (05-08) $468 36.61 76.61 1,813,749 2,596,706

* 2003 = actual expenditures and energy savings
** 2004 = EE program budget set at $93 million

e The renewable energy goal as approved by the Board was the installation
of 90 MW of solar electric PV and 300 MW of in-state Class | renewable
energy facilities.
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e Support for the development of a vibrant and active REC market. The
vibrant and active REC market forms the basis for long term renewable
energy financing of installations in New Jersey.

2009 through 2012 NJCEP Goals

The Board, in its April 12, 2007 Order Docket No. EO07030203, requested
comments on how New Jersey’s Clean Energy Program can support the
proposed goals and objectives in the draft Energy Master Plan (EMP) (now
called the 2008 EMP) and the changes to programs and funding levels needed to
achieve these goals and objectives.

As set forth in the September 30, 2007 Order, Docket No. EO07030203, the
2009 through 2012 funding levels were to support and implement the goals and
strategies of the 2008 EMP. In summary, the energy efficiency (EE) and
renewable energy (RE) EMP goals are to:

e Reduce energy consumption by 20% by 2020 including electric usage by
20,000 GWh and natural gas heating by 110 T Btus;

e Produce 22.5% of electricity demand through renewable resources by
2020 and strive to achieve 30% renewables by 2020 including 3,000 MW
of Offshore wind, 1,800 MW of solar and 900 MW of biofuels/biomass;

e 5,700 MW of demand response (DR) — 20% reduction; and

e 1,500 MW of combined heat and power (CHP).

Because as initially estimated by NJDEP approximately 80% of the anticipated
savings in GHG emission levels needed to achieve the 1990 GHG reduction goal
by 2020 will come from EE and RE measures, the 2009 through 2012 funding
level must also assist in achieving the New Jersey Global Warming Response
Act requirements as follows:

e Achieve 1990 GHG emission levels by 2020; and

e 80% reduction in 2006 GHG emission levels by 2050.
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2014 through 2017 Proposed NJCEP Goals

The 2012 through 2017 funding levels will support and implement the goals and
strategies of the 2011 EMP. In summary, the energy efficiency (EE) and
renewable energy (RE) EMP goals are to:

e Reduce electric consumption by 2020 to below 80,000 GWh
(approximately 17% reduction);

e Produce 22.5% of electricity demand through renewable resources by
2020;

e 3,624 MW of demand response (DR) — 17% reduction; and

e 1,500 MW of combined heat and power (CHP).

The major objective of the OCE straw proposal for the NJCEP 2014-2017
funding levels and for all prior funding levels is to assist New Jersey customers in
achieving the EMP goals in the most efficient and cost effective manner. This 4-
year funding level is designed in part to begin to implement the draft EMP goals
to reduce energy use and demand, increase clean energy generation, reduce the
environmental impacts of energy generation and use, increase energy related
jobs, and lower energy costs. The energy infrastructure decisions that are made
today will either assist or hinder the state in achieving these energy reduction
and clean generation goals.

NJCEP Current Performance - Expenditure and Savings/Generation

The following seven charts are a summary of the 2001 through 2011 program
results for the NJCEP annual expenditure, electric and natural gas energy saved,
renewable energy generation, CHP generation and CO2 reductions. The full
data report for these summary charts can be found at the following address on
the NJCEP website.

http://www.njcleanenergy.com/files/file/Library/2001-
2011%20Program%20results(2).xls
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Chart 3
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Chart 5
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Chart 7

800,000

Annual CO2 Emission Reductions (metric

tons)

700,000
600,000

500,000

400,000
300,000
200,000
-1
0 - ; ; ; ; ; ; ; ; —

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Since 2001 NJCEP has achieved the following annual and cumulative lifetime
savings or renewable energy generation. Table 7 presents the average annual
savings/generations as well as the maximum and minimum annual

savings/generation. In summary the NJCEP has not achieved all the savings
generation goals set by the Board for the program.

Table 7: 2001 through 2011 Clean Energy Program Results

. Renewable | Renewable
Electric Natural Gas Energy Energy
SR SV Capacity Generation
MWh Dtherms kW MWh
2001 - 2011 3,031,942 6,506,447 647,382 1,298,400
Annual 275631 591,495 58,852 118,036
Average
Maximum 462,162 979,662 318,387 382,066
Minimum 50,683 243,146 8 11
Cumulative
Lifetime 34,900,301 111,761,215 647,382 18,048,279
2001 -2011

The savings and generation data from the 2001 through 2011 NJCEP data
document approximately a half of one percent of the annual energy usage in

New Jersey. This is less than the goals established by the Board for the program

for those years. The above savings have been delivered by the following




participants in Table 8 below in the energy efficiency and renewable energy
programs:

Table 8: NJCEP Participants?

2001 2002 | 2003 2004 | 2005 | 2006 | 2007 2008 2009 2010 2011

total

Residential 70,073 | 68,797 | 144,260 | 188,350 | 774,689

g 23388 | 28,873 | 55,109 | 50,227 | 50,227 | 41,498 | 43,375

:'nOC"; . 5848 | 5937 | 6,661 | 6,706 | 6403 | 8552 | 8484 | 239 | 7779 | 6814 7,054 71,477

CleE 1,650 | 9163 | 4209 | 3.983 | 2387 | 2,004 | 1,297 | 1401 | 1,963 | 3136 3610 | 34,893

Renewable 1,852 875 2,439 6,127 14,046
3 6 46 58 284 | 496 | 1,005 | 838

Energy

Total

30,892 | 44,019 | 66,037 | 73,562 | 59,513 | 53,149 | 53,837 | 80965 | 79,414 | 156,649 | 205,141

901,105

1 - Number of rebates or grants issued
2 — Does not include CFL but does include Energy Star Product rebates
3 — Does not include Clean Power Market program

The above tables, charts and the full data report document a significant increase
in the participants served by the Programs but not a subsequent increase in
energy saved. This is a result of two factors. Building energy codes and EE
appliance standards have recently increase significantly over the last 4 year.
This means that the incremental savings that can be reported through the
NJCEP savings and generation Protocols have significantly decreased over the
last 4 years. In addition, the cost for achieving the next incremental savings
above building energy codes and EE appliance standards has likewise
increased.

Several NJCEP rebate programs may not be cost effective because of these
factors. These factors will accelerate in 2014 through 2017 and impact the
overall NJCEP savings/generation performance and results. Because of these
factors it is an opportune time to evaluate revisions and modifications to the
NJCEP incentive structure to include financing and alternate funding
mechanisms such as an Energy Efficiency Portfolio Standard (EEPS). Staff’s
straw proposal for the 2014 through 2017 funding levels is one approach to
address this shift. The shift to financing mechanism will in the short term lower
the number of participants and energy saved/generated but in the longer term will
establish a more stable program with longer term goals. Especially if developed
with an EEPS.

The tables in Appendix A list the 2009 through 2012 NJCEP approved budget,
actual annual expenditures, commitments, carryover and uncommitted carryover
as well as the actual savings, generation and participants. In addition, the tables
in Appendix A also list the goals established in the September 30, 2007 Order for
the 2009 through 2012 funding levels as well as the annual compliance filings as
approved by the Board.
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Appendix B lists the detailed budgets of the Market Managers for each program
for 2009 through 2012. Along with the goals for the program these detailed
budgets were part of the annual compliance filings, developed by the Market
Managers, part of the EE and RE stakeholder review, presented at the annual
public hearing on the budget and programs and reviewed and approved annually
by the Board.

It should be noted that the limiting factor in achieving the goals set forth in the
three funding level Orders since 2001 and approved annual compliance filing is
not the market potential for EE and RE but the Board’s and stakeholder’s level of
acceptable rate and customer bill impacts of the Clean Energy societal benefits
charges (SBC). The EE and RE market potential is significantly higher than the
Board’s current rate impact acceptance level as documented over the last three
funding level proceedings.

Given that significant difference it will take more than increased funding to reach
the NJCEP EE and RE goals. Successful efforts to reach ambitious levels of
savings share several common characteristics:

e Along term, statewide plan for energy efficiency and renewable energy
with a stable long term program funding ;

e Programmatic approaches that leverage established and advance new
energy codes, appliance standards and protocols;

¢ A flexible implementation strategy that allows for innovation and pilots in a
timeframe efficient and cost effective manner;

e An administrative structure that provides for a consistent delivery of
energy efficiency and renewable energy services;

e Adequate and predictable resources beyond the four year funding cycle
that allows long term ramp up of energy efficiency and renewable energy
programs; and

e Consistent statewide core energy efficiency and renewable energy
programs.

The solar transition provides a potential roadmap for revisions to the EE
programs. The solar transition took several years to develop and this transition is
still evolving with the adoption of a new solar Act and solar and RPS regulations.
It is anticipated that a similar time period would be needed to transition to a
different model for advancing EE.

Utility EE and Solar Filings

This Straw Proposal also provides information on the estimated costs and rate
impact of the Solar Transition, the PSE&G Solar loan program, the PSE&G Solar

18



for All Program, the JCP&L, ACE and RECo EDC SREC Solicitation program,
the NJN Energy Efficiency Economic (E3) programs, the PSE&G E3 programs,
the SJG E3 programs and the Etown E3 programs.

On January 13, 2008, L. 2007, c. 340 (N.J.S.A. 26:2C-45) the Global Warming
Solutions Act was signed into law, recommending that New Jersey implement
cost-effective measures to reduce emissions of greenhouse gases including EE
and RE. The Act allows the utilities to provide for and invest in EE in their
service territory and to invest in Class | renewables or offer Class | renewable
programs. This investments or programs can be on their side or the customers
side of the meter.

The Board in its May 12, 2008 Order docket No. EO08030164 allowing electric
and gas public utilities to offer energy efficiency and conservation programs on a
regulated basis, provided that the utility files a petition and obtains Board
approval for such programs and a mechanism for cost recovery.

Energy Efficency

The Utilities were directed in the October 16, 2008 Economic Stimulus Plan to file
EE programs. The Board met with the seven electric and gas utilities and Rate
Counsel to develop and file these plans. In 2009 several utilities filed EE
Economic (E3) Stimulus plans as noted below. PSE&G had previously filed a
Carbon Abatement EE plan prior to this date that was consistent with the May 12,
2008 Order.

19



Table 9 Summary of EDC Energy Efficiency Economic Stimulus Programs

Filin Total Timeframe
Utility datg Extensions | program Rate for
budget Recovery
$8.28/1000
9/24/10
NJN 7/17/09 1/18/12 $21.096M | therm (0.5%) 4 years
$0.24/month
SJG 7/24/09 1/19/11 $17.118M (0.1%) 4 years
) 1/19/11
E’town | 8/3/09 4/11/12 $16.8M $0.81/month 3 years
$1.92/year
3/30/11
RECo | 7/24/09 3/28/12 $0.99M (0.09%) 5 years
$0.80/year
PSE&G | 7/16/09 $105M (0.06%) 5 years
0.000563/kWh
$3.92/year
PSE&G | 7/14/11 $192 $0.003628/therm 4 years
$4.40/year
$2.20/year
electric
PSCEE‘G 12/16/08 $45.9M 5 years
$2.60/year gas

Appendix C lists the summary of the E3 program approved program costs
(budget), the amount expended and the commitments and the detailed budget
categories. The full annual report through the 4™ Quarter of 2011 is available on
the NJCEP website. Despite a requirement in the E3 filing for monthly report
similar to the NJCEP, some of the utilities do not currently file monthly reports.

Solar
Table 10 above is a summary of the approved EDC SREC financing programs.
The costs and rate impacts are set forth in the Rutgers CEEEP Report entitled

“‘EDCSolar Long-term Contracting Program Analysis” dated March 27, 2012 and
summarized below.
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Table 10 Summary of EDC Solar Programs

Total
Utility Filing date | Total MW | program
budget
JCPL 3/27/09 42 MW
ACESJG 3/27/09 19 MW
RECo 7/13/09 3.769 MW
PSE&G Loan | 4/16/2008 29 MW
PSE&G Loan Il 11/10/09 51 MW $144M
SoTj’El‘f;rGAII 8/3/09 80MW $514.6M

Table 11 and 13 represents the non-solar RPS requirements and the solar RPS
requirements through Energy Year 2021 and 2026 respectfully. Tables 12,
based on available data from the NJBPU Annual RPS Report, lists the estimated
actual cost for the Class | and Class Il RPS foe EY 2009 through 2011. Table
14 lists the cost for solar estimated for the 2009 through 2012 Funding Level
proceeding. The solar costs were estimated based on the Summit Blue model
developed for the Solar Transition. Table 15 based on available data from the
NJBPU Annual RPS Report lists the actual estimated costs for solar for EY 2009

through 2011.

Table 11 Class | and Class Il RPS Requirements

Energy Class Required
Year Class | Class | Il Class |l RECs (MWh)

(Ending RPS % RPS MWh RPS RPS total
May) MWh
2012 6.320% 4,875,404 2.5% 1,928,562 6,803,966
2013 7.143% 5,602,716 2.5% 1,960,912 7,563,628
2014 7.977% 6,368,078 2.5% 1,995,762 8,363,840
2015 8.807% 7,140,293 2.5% 2,026,880 9,167,173
2016 9.649% 7,931,138 2.5% 2,054,912 9,986,050
2017 10.485% 8,729,178 2.5% 2,081,349 10,810,527
2018 12.485% | 10,511,806 2.5% 2,104,887 12,616,693
2019 14.175% | 12,037,850 2.5% 2,123,078 14,160,928
2020 16.029% | 13,729,023 2.5% 2,141,279 15,870,302
2021 17.880% | 15,462,668 2.5% 2,162,006 17,624,674
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Table 12 Class | and Class Il Costs EY 2009 - 2011*

Energy
Year Class | Class II

(Ending RPS RPS Total
May)
2009 $37,529,892 $4,070808 $41,600,700
2010 $9,974,454 $1,935,469 $11,909,923
2011 $17,963,660 $2,044,299 $20,007,959

*Based on average value of Class | and Il REC

from NJBPU Annual RPS Report

The requirements to meet the RPS can be achieved via generators located
throughout PJM utilizing the PIM-EIS Generator Attributes Tracking System

(GATS), which is an interstate tracking system for RECs within the PIJM area. In
addition to the non-solar Class | RPS requirements, there is currently a solar set
aside in addition to the Class 1 RPS requirement as follows:

Table 13: Current Solar RPS Requirements
As set forth in SEAFCA

Energy Year Solar RPS per the SAA

(Ending May) (MWh)
2011 306,000
2012 442,000
2013 596,000
2014 772,000
2015 965,000
2016 1,150,000
2017 1,357,000
2018 1,591,000
2019 1,858,000
2020 2,164,000
2021 2,518,000
2022 2,928,000
2023 3,433,000
2024 3,989,000
2025 4,610,000
2026 5,316,000
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Table 14: Estimated Solar SREC Cost, Bill Cost and Rate Impact

Estimated Solar Estimated $ Estimated
Energy Year o Impact for Avg.
. Transition SREC . . Incremental
(Ending May) Residential
Cost Rate Impact
Customer
2009 $ 42,239,133 $ 4.37 0.39%
2010 $ 74,114,936 $ 7.57 0.65%
2011 $160,735,705 $11.77 0.98%
2012 $268,480,781 $15.96 1.28%
Total $545,570,555 - -

From Summit Blue Model for NJCEP Solar Transition

The Solar Transition costs are estimated using average SREC prices at $100
below the established SACP values as set by the Board (i.e. $611 for EY 2009).

Table 15 Solar cost EY 2009 - 2011*

Energy R Solarbl Solar
Year eEnewa € Alternate Total to
(Ending c nergy Compliance Ratepayer**
ertificate
May) (SREC) Payment
(SACP)
%
2009 $41,153,610 $38,918718 $80,072,328
2010 $76,147,814 $32,829,548 $76,147,814
2011 $174,487,216 $10,355,706 $174,487,216

* Based on average value of SREC from NJBPU Annual RPS Report
** SACP from EY 2010 are returned to the ratepayer per the SEAFCA

The cost for the EDC SREC Programs evaluated by CEEEP in their report “EDC
Solar Long-Term Contracting Program Analysis” Dated May 3, 2012
described the total cost for the EDC SREC programs over the contracting term of
the EDC’s specific program.
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Table 16 EDC SREC Program costs (Placeholder

$ $lyear

$81,385,210 10 $8,138,521

$174,980,634 10 $17,498,063
$234,583,952 15 $15,638,930
$18,226,408 10 1,822,641

* Based on the CEEEP Long Term Contracting report

While the rate impact includes the full program costs as noted above, the full cost
or net cost to the ratepayer is the cost as noted in Table 14 above minus the
value the SREC as sold by the EDC to suppliers. The net cost to the ratepayer is
list in Table 15 below. This net cost depends on the value at which the SREC
are sold.

Table 15 Net Ratepayer Cost under Various SREC Values*

$82,070,211 | $34,559,355 | ($12,951,501) | ($49,449,258)
$177,191,944 | $80,287744 | ($16,616,456) | ($94,549,056)
$198,395,739 | $108,559,819 | $18,723,899 | ($24,927,126)
$18,274,374 | $8,763,244 $747,886 ($7,777,355)

* Based on the CEEEP Long Term Contracting report
($) Indicates funds returned to the ratepayer

Table 16 is the SREC breakeven price for each EDC under their SREC financing
programs. This is the value at which the EDC SREC solicitation or loan
obligation is equal to the SREC auction proceeds. Atthe EDC SREC break-even
value there is no net impact on ratepayers from the EDC SREC programs.

Table 16 Breakeven SREC Value for the EDC SREC Programs

$/SREC
$345
$366
$383
$475
$356

* Based on the CEEEP Long Term Contracting report
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The overall bill costs and rate impacts of the SBC Clean Energy programs, the
Utility E3 and solar programs, the Class | and Class Il RPS and the Solar RPS
have been evaluated by CEEEP and are listed in the 2011 New Jersey Energy
Master Plan Dated December 6, 2011. These costs are summarized below in
Table 17 for electric and Table 18 for natural gas.

The difference between the SBC Clean Energy costs and the Utility E3 and solar
rate impact and bill costs are the Clean Energy SBC bill rate impacts are
calculated annually and result in an annual bill cost. The utility E3 and solar rate
impacts and bill costs are calculated over a longer term between 4 to 5 years for
the E3 programs and 10 to 15 years for the solar. When the SBC Clean Energy
annual rate and bill costs are compared to the Utility rate and bill cost over the
term they are equivalent. The difference is if the Clean Energy SBC programs
did not continue the rate and bill costs would be reduced in that year. When the
utility E3 and solar programs are completed the rate impact and bill costs will
continue over the term of 4 to 5 years for E3 and 10 to 15 years for solar.

Table 17 Summary of residential Clean Energy electric monthly bill cost
and rate impact*

Program Rate Bill
Cents/kWh $/monthly
% bill %
SBC (total) $0.667 3.60% $4.67 3.60%
SBC (Clean Energy) $0.292 1.58% $1.87 1.58%
Utility E3 $0.020 0.11% $0.14 0.11%
Utility Solar $0.025 0.14% $0.18 0.14%
Class | & Il RPS $0.024 0.13% $0.17 0.13%
Solar RPS $0.090 0.49% $0.63 0.49%
Total of EE &RE $0.451 2.44% $2.99 2.44%
Total rate or bill cost | $18.511 $129.59

*Data on rate and bill costs are from Governor Christie’s 2011 EMP
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Table 18 Summary of residential gas monthly bill cost and rate impact

Program Rate Bill

Cents/therm $/monthly

% bill %

SBC (total) $ 0.055 4.14% $ 4.58 4.14%
SBC (Clean Energy) $0.024 1.80% $ 2.00 1.80%
Utility E3 $ 0.004 0.30% $0.33 0.30%
Conservation
Incentive Programs $ 0.008 0.60% $ 0.67 0.60%
Total of EE &RE $ 0.036 2.71% $3.00 2.71%
Total $1.327 $110.58

In order to provide a complete picture of the administrative costs of the programs,
Appendix C lists the number of applications to be managed by TRC and
Honeywell over the 2012 NJCEP Budget year for the Residential Energy
Efficiency and Commercial and Industrial Energy Efficiency programs

Appendix D lists the number of applications 4.14%managed by the Renewable
Energy, Residential Energy Efficiency and the Commercial and Industrial Energy
Efficiency Market Mangers for the 3 NJCEP market sectors for the term of their
contract 2007 through 2012.

Proposed Funding Levels

Board Staff, in a separate proceeding is proposing to continue the 2012 funding level
through to June 30, 2013 and is revising the 2012 budget. This is being done in part to
address the $313.5 M of the New Jersey Clean Energy funds lapsed to the State’s
general fund and to coordinate the Board’s Clean Energy budget year with the State’s
fiscal year. As such, the current NJCEP budget year with be known as the 2012/2013
budget and this straw will address the 2014 through 2017 Funding Levels. The annual
NJCEP budget year will now run from July 1% through June 30™ and the next
NJCEP budget year will be the 2014 budget year which will start on July 1, 2013.

The proposed funding levels for 2014 through 2017 in Tables 19 through 22 were
estimated based on the prior three 4-year funding levels, the rate impact and the
energy savings for both electric and natural gas and the energy generation both
renewables and combined heat and power (CHP). As noted above and in prior
funding level proceedings, the market potential for EE and RE exceeds the Board
rate impact acceptance level. The 2013 through 2016 staff straw proposed
funding levels as well as the savings, generation and participates were estimated
based on this past experience

In addition to the proposed funding level, staff has proposed an allocation of
funding to the 3 current market segments, EDA and other partner programs such
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as Sustainable Jersey as well as a transition from a rebate centered program to a
program that returns assets back to the NJCEP through financing programs over
the next four years. The actual allocation and the timeframe for this transition will
be determined by the Board in their consideration of the new Program
Administrator’s annual compliance filing. Further, the estimates in Tables 19
through 22 for the funding levels for 2014 through 2017 are based on 100
percent of the proposed funding level being spent on the specific market
segment for the proposed incentive as either a rebate or loan financing.
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Table 19

NJCEP 2013
Budget |
straw proposal
ESTIMATED
ESTIMATED Committed
Annual New | Uncommitted [ Funds from Loan Securitized | Securitized
Funding [from prior year| prior years Repayment | Loan Funds | Loan Costs | Total Budget
a b c d e f g
Energy Efficiency
Residential $15.000 $20.000 $0.000 $0.000 $0.000 $35.000
Incentives $60.000 $60.000
Financing $10.000 $10.000
Low Income $30.000 $30.000
Government, Commercial & Industrial $50.000 $50.000 $0.000 $0.000 $0.000 $100.000
Incentives $86.000 $76.500
Financing $30.000 $25.000
Other Energy Efficiency $0.500 $0.500
[Total Energy Efficiency | $216.500] $65.000] $70.000] $0.000] $0.000] $0.000] $337.000]
Renewable Energy $15.000 $15.000 $0.000 $0.000 $0.000 $30.000
Incentives $15.000 $15.000
Financing $5.000 $5.000
Economic Development Authority $30.000 $30.000 $0.000 $0.000 $0.000 $60.000
Incentives $5.000 $5.000
Financing $20.000 $25.000
Office of Clean Energy $6.000 $6.000
[Total NICEP EEIRE [ $267.500] $110.000] $115.000] $0.000] $0.000] $0.000] $483.000]
State EE/RE Projects $10.000 $10.000
State Energy Costs $42.500 $42.500
EO14 - Budget Reduction
True Grant
TOTAL NJCEP $320.000 $110.000 $115.000 $0.000 $0.000 $0.000 $535.500
Total financing $65.000 $65.000
Percent financing 20.31% 12.14%
Total NJCEP EE/RE $267.500 $110.000 $115.000 $0.000 $0.000 $0.000 $483.000
Percent total NJCEP EE/RE 24.30% 13.46%
Residential Total 105.000 140.000
G/C/| Total 208.500 389.000
G/C/I Total without state costs 156.600 336.500
Residential percentage 33.49% 26.47%
G/C/| percentage 66.51% 73.53%
Residential percentage of total w/o state 40.14% 29.38%
G/C/l percentage of total w/o state 59.86% 70.62%
Notes

The overall percentage is 40% residential and 60% G,C |

Renewable is assumed to be 40% residential and 60% G, C, |

Assumed loans are 3, 5 and 7 year loans

Assumed selling or securitizing loans takes 2 years

Assumed 20% cost of selling loans

Any loan revenues will either be returned to the ratepayer or be used to reduce the next years NJCEP funds

Other EE is Sustainable Jersey

EDA Incentives are for a 1/3 of CEMF and GGF

EDA financing is for EERLF and 2/3 CEMG and GGF

State EE/RE Projects and State energy Costs are part of G/C/I

Projected savings are estimated based on the average annual and lifetime energy cost and savings data from the 2001 through 2010 NJCEP programs
Projected Participants are based on the average annaul participates in the 2001 through 2010 programs

Assumed that new financing programs linked with existing incentive programs do not produce additional savings, generation or participants
Assumed standalone finanacing programs without rebates produce savings but at a reduced rate

Assumed standalone finanacing programs without rebates have particpants but at a lower rate

Assumed State EE/RE projects have energy savings or generations but at a lower rate
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NJCEP 2013

|Savings/Generation and Participants

Annual Lifetime
Natural
Electric Gas Demand Electric |Natural Gas
Savings | Savings | Reduction | Savings Savings | Participants
Mwh dtherm kw Mwh dtherm
Energy Efficiency
Residential
Incentives 167,598 434,783 37,083 1,363,636 7,500,000 97,561
Financing
Low Income 12,305 99,338 1,601 171,429 1,764,706 10,784
Government, Commercial & Industrial
Incentives 390,306 321,429 80,021 5,884,615 5,464,286 9,481
Financing
Other Energy Efficiency
[Total Energy Efficiency | | 570,209 855549 118,704 7,419,680 14,728,992 117,825
Renewable Energy
Incentives 39,683 14,507 454,545
Financing
Economic Development Authority
Incentives 25,510 21,008 384,615 357,143 620
Financing
Office of Clean Energy
[Total NJCEP EE/RE | | 635402 876,557 133,211 8,258,841 15,086,134 118,445)
State EE/RE Projects 820 6,623 107 11,429 117,647 719
State Energy Costs
EO14 - Budget Reduction
True Grant
[TOTAL NJCEP | | 636,222 883180 133318 8,270,270 15,203,782 119,164
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Table 20

NJCEP 2014
Budget |
straw proposal
ESTIMATED ESTIMATED
Uncommitted | Committed [ ESTIMATED | ESTIMATED | ESTIMATED
Annual New| from prior Funds from Loan Securitized | Securitized ESTIMATED
Funding year prior years | Repayment | Loan Funds | Loan Costs | Total Budget
a b c d e f g
Energy Efficiency
Residential $15.000 $20.000 $0.000 0 0 $35.000
Incentives $44.000 $44.000
Financing $26.000 $26.000
Low Income $30.000 $30.000
Government, Commercial & Industrial $50.000 $50.000 $0.000 $0.000 $0.000 $100.000
Incentives $63.500 $63.000
Financing $38.000 $38.000
Other Energy Efficiency
Total Energy Efficiency | $201.500] $65.000] $70.000| $0.000] $0.000| $0.000| $336.000]
Renewable Energy $15.000 $15.000 $0.000 $0.000 $0.000 $30.000
Incentives $10.000 $10.000
Financing $10.000 $10.000
Economic Development Authority $30.000 $30.000 $10.000 $0.000 $0.000 $70.000
Incentives $5.000 $5.000
Financing $35.000 $25.000
Office of Clean Energy $6.000 $6.000
Total NJCEP EE/RE | $267.500] $110.000] $115.000] $10.000] $0.000] $0.000] $492.000)
State EE/RE Projects $10.000 $10.000
State Energy Costs $42.500 $42.500
EO14 - Budget Reduction
True Grant
TOTAL NJCEP $320.000 $544.500
Total financing $109.000 $99.000
Percent financing 34.06% 18.18%
Total NJCEP EE/RE $267.500 $492.000
Percent total NJCEP EE/RE 40.75% 20.12%
Residential Total $110.400 $145.000
GIC/| Total $209.600 $393.500
G/C/I Total without state costs $157.100 $341.000
Residential percentage of total 34.50% 26.93%
G/C/I percentage of total 65.50% 73.07%
Residential percentage of total w/o state 41.27% 29.84%
G/C/I percentage of total w/o state 58.73% 70.16%
Notes
The overall percentage is 40% residential and 60% G,C |
Renewable is assumed to be 40% residential and 60% G, C, |
(Assumed loans are 3, 5 and 7 year loans
Assumed selling or securitizing loans takes 2 years
Assumed 20% cost of selling loans
Any loan revenues will either be returned to the ratepayer or be used to reduce the next years NJCEP funds
Other EE is Sustainable Jersey
EDA Incentives are for a 1/3 of CEMF and GGF
EDA financing is for EERLF and 2/3 CEMG and GGF
State EE/RE Projects and State energy Costs are part of G/C/I
Projected savings are estimated based on the average annual and lifetime energy cost and savings data from the 2001 through 2010 NJCEP programs
Projected Participants are based on the average annaul participates in the 2001 through 2010 programs
Assumed that new financing programs linked with existing incentive programs do not produce additional savings, generation or participants
(Assumed standalone finanacing programs without rebates produce savings but at a reduced rate
Assumed standalone finanacing programs without rebates have particpants but at a lower rate
Assumed State EE/RE projects have energy savings or generations but at a lower rate
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NJCEP 2014

Savings/Generation and Participants

Annual Lifetime
Natural
Electric | Gas Demand Electric [Natural Gas
Savings [ Savings | Reduction | Savings Savings | Participants
Mwh dtherm kw Mwh dtherm
Energy Efficiency
Residential
Incentives 122,905 318,841 27,194 1,000,000 5,500,000 71,545
Financing
Low Income 12,305 99,338 1,601 171,429 1,764,706 10,784
Government, Commercial & Industrial
Incentives 321,429 264,706 65,900 4,846,154 4,500,000 7,808
Financing
Other Energy Efficiency
Total Energy Efficiency | | 456,639 682884 94,694 6,017,582 11,764,706 90,136
Renewable Energy
Incentives 26,455 9,671 303,030
Financing
Economic Development Authority
Incentives 25,510 21,008 384,615 357,143 620
Financing
Office of Clean Energy
[Total NJCEP EE/RE | [ 508604 703893 104,365 6,705,228 12,121,849 90,756
State EE/RE Projects 820 6,623 107 11,429 117,647 719
State Energy Costs
EO14 - Budget Reduction
True Grant
[TOTAL NJCEP | | 509424 710515 104,472 6,716,657 12,239,496 91,475
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Table 21

NJCEP 2015
Budget |
straw proposal
ESTIMATED ESTIMATED
Uncommitted | Committed
Annual New| from prior Funds from Loan Securitized | Securitized
Funding year prior years | Repayment | Loan Funds | Loan Costs | Total Budget
a b c d e f g
Energy Efficiency
Residential $10.000 $15.000 $10.000 $2.000 $33.000
Incentives $16.000 $16.000
Financing $44.000 $44.000
Low Income $30.000 $30.000
Government, Commercial & Industrial $30.000 $30.000 $25.000 $5.000 $80.000
Incentives $30.000 $25.000
Financing $62.000 $67.000
Other Energy Efficiency $0.500 $0.500
Total Energy Efficiency | s182.500] $40.000] $45.000] $0.000] $35.000] $7.000] $295.500)
Renewable Energy $10.000 $10.000 $5.000 $1.000 $24.000
Incentives $5.000 $10.000
Financing $15.000 $10.000
Economic Development Authority $15.000 $15.000 $20.000 $50.000
Incentives $5.000 $5.000
Financing $40.000 $40.000
Office of Clean Energy
Total NJCEP EE/RE | $247.500] $65.000] $70.000| $20.000] $40.000] $8.000] $434.500]
State EE/RE Projects $10.000 $10.000
State Energy Costs $42.500 $42.500
EO14 - Budget Reduction
True Grant
TOTAL NJCEP $300.000 $487.000
Total financing $161.000 $161.000
Percent financing 53.67% 33.06%
Total NJCEP EE/RE $247.500 $434.500
Percent total NJCEP EE/RE 65.05% 37.05%
Residential Total $133.000 $133.000
G/C/I Total $194.500 $353.500
Residential percentage 40.61% 27.34%
GIC/| percentage 59.39% 72.66%

Notes

(Assumed loans are 3, 5 and 7 year loans
Assumed 20% cost of selling loans

Other EE is Sustainable Jersey

EDA Incentives are for a 1/3 of CEMF and GGF

EDA financing is for EERLF and 2/3 CEMG and GGF

State EE/RE Projects and State energy Costs are part of G/C/I
Projected savings are estimated based on the average annual and lifetime energy cost and savings data from the 2001 through 2010 NJCEP programs
Projected Participants are based on the average annaul participates in the 2001 through 2010 programs
Assumed that new financing programs linked with existing incentive programs do not produce additional savings, generation or participants
(Assumed standalone finanacing programs without rebates produce savings but at a reduced rate
Assumed standalone finanacing programs without rebates have particpants but at a lower rate
Assumed State EE/RE projects have energy savings or generations but at a lower rate

The overall percentage is 40% residential and 60% G,C |
Renewable is assumed to be 40% residential and 60% G, C, |

Assumed selling or securitizing loans takes 2 years

Any loan revenues will either be returned to the ratepayer or be used to reduce the next years NJCEP funds
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NJCEP 2015

[Savings/Generation and Participants

Annual Lifetime
Natural
Electric | Gas Demand Electric |Natural Gas
Savings | Savings | Reduction | Savings Savings |[Participants
Mwh dtherm kw Mwh dtherm
Energy Efficiency
Residential
Incentives 44,693 115,942 9,889 363,636 2,000,000 26,016
Financing
Low Income 12,305 99,338 1,601 171,429 1,764,706 10,784
Government, Commercial & Industrial
Incentives 127,551 105,042 26,151 1,923,077 1,785,714 3,098
Financing
Other Energy Efficiency
Total Energy Efficiency | | 184,549 320,322 37,640 2,458,142 5,550,420 39,898|
Renewable Energy
Incentives 26,455 9,671 303,030
Financing
Economic Development Authority
Incentives 25,510 21,008 384,615 357,143 620
Financing
Office of Clean Energy
Total NJCEP EE/RE | | 236,514 341,330 47,311 3,145,788 5,907,563 40,518|
State EE/RE Projects 820 6,623 107 11,429 117,647 719
State Energy Costs
EO14 - Budget Reduction
True Grant
[TOTAL NJCEP | | 237335 347,953 47418 3157216 6,025,210 41,237

33



Table 22

NJCEP 2016
Budget |
straw proposal
ESTIMATED ESTIMATED
Uncommitted | Committed
Annual New| from prior Funds from Loan Securitized | Securitized
Funding year prior years | Repayment | Loan Funds | Loan Costs | Total Budget
a b c d e f g
Energy Efficiency
Residential $10.000 $10.000 $26.000 $5.200 $40.800
Incentives $2.000 $2.000
Financing $58.000 $58.000
Low Income $30.000 $30.000
Government, Commercial & Industrial $30.000 $30.000 $38.000 $7.400 $90.600
Incentives $6.000 $6.000
Financing $86.000 $86.000
Other Energy Efficiency $0.500 $5.000
Total Energy Efficiency | $182.500] $40.000] $40.000| $0.000] $64.000] $12.600] $318.400]
Renewable Energy $10.000 $10.000 $10.000 $2.000 $28.000
Incentives $2.000 $2.000
Financing $18.000 $18.000
Economic Development Authority $15.000 $15.000 $30.000 $60.000
Incentives $3.000 $3.000
Financing $36.000 $36.000
Office of Clean Energy $6.000 $6.000
Total NJCEP EE/RE | s$247.500] $65.000] $65.000] $30.000) $74.000] $14.600] $471.400)
State EE/RE Projects $10.000 $10.000
State Energy Costs $42.500 $42.500
EO14 - Budget Resduction
True Grant
TOTAL NJCEP $300.000 $523.900
Total financing $198.000 $198.000
Percent financing 66.00% 37.79%
Total NJCEP EE/RE $247.500 $471.400
Percent total NJCEP EE/RE 80.00% 42.00%
Residential Total $164.000 $148.800
G/C/| Total $185.500 $364.100
Residential percentage 46.92% 29.01%
G/C/I percentage 53.08% 70.99%

Notes

Assumed loans are 3, 5 and 7 year loans
Assumed 20% cost of selling loans

Other EE is Sustainable Jersey

EDA Incentives are for a 1/3 of CEMF and GGF

EDA financing is for EERLF and 2/3 CEMG and GGF

State EE/RE Projects and State energy Costs are part of G/C/I
Projected savings are estimated based on the average annual and lifetime energy cost and savings data from the 2001 through 2010 NJCEP programs
Projected Participants are based on the average annaul participates in the 2001 through 2010 programs
Assumed that new financing programs linked with existing incentive programs do not produce additional savings, generation or participants
Assumed standalone finanacing programs without rebates produce savings but at a reduced rate
Assumed standalone finanacing programs without rebates have particpants but at a lower rate
Assumed State EE/RE projects have energy savings or generations but at a lower rate

The owerall percentage is 40% residential and 60% G,C |
Renewable is assumed to be 40% residential and 60% G, C, |

Assumed selling or securitizing loans takes 2 years

Any loan revenues will either be returned to the ratepayer or be used to reduce the next years NJCEP funds
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NJCEP 2016

|Savings/Generation and Participants

Annual Lifetime
Natural
Electric | Gas Demand | Electric |Natural Gas
Savings | Savings | Reduction | Savings Savings |Participants
Mwh dtherm kw Mwh dtherm
Energy Efficiency
Residential
Incentives 5587 14,493 1,236 45,455 250,000 3,252
Financing
Low Income 12,305 99,338 1,601 171,429 1,764,706 10,784
Government, Commercial & Industrial
Incentives 30,612 25210 6,276 461,538 428,571 744
Financing
Other Energy Efficiency
[Total Energy Efficiency [ 48504 139,041 9113 678422 2443277 14,779|
Renewable Energy
Incentives 5,291 1,934 60,606
Financing
Economic Development Authority
Incentives 15,306 12,605 230,769 214,286 372
Financing
Office of Clean Energy
|Tota| NJCEP EE/RE | 69,101 151,646 11,047 969,797 2,657,563 15,151|
State EE/RE Projects 820 6,623 107 11,429 117,647 719
State Energy Costs
EO14 - Budget Resduction
True Grant
|TOTAL NJCEP 69,921 158,268 11,154 981,225 2,775,210 15,870|
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Electric, Natural Gas and Total Energy Rate Impact

OCE proposed allocating 70% of the proposed EE funding levels and 100% of
the proposed RE funding levels to electric customers and 30% of the proposed
EE funding to natural gas customers. OCE notes that in the last CRA proceeding
the Board allocated 69% of the total funding, including both EE and RE, to
electric customers and 31% to natural gas customers.

Based on the funding allocation between electric customers and natural gas

customers and the total proposed funding levels for the years 2014 through
2017, the following tables set out OCE’s proposed allocation of funding:
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Table 23

[Rate Impacts of EE Program Funding Levels

Electric Rate Impacts

. : Estimated Retail Funding as a Incremental $"‘Wh
Year Electric Funding . % of Funding
Electric Revenues Rate Impact
Revenues Rate Impact
2012 $184,625,000
2013 $151,550,000 $11,782,824,076 1.29% -0.28% $0.0019
2014 $141,050,000 $12,390,602,986 1.14% -0.08% $0.0018
2015 $127,750,000 $13,105,167,548 0.97% -0.10% $0.0016
2016 $127,750,000 $13,870,491,605 0.92% 0.00% $0.0016
Total/Average $548,100,000 $51,149,086,215 1.07% -0.41%
Residential Midsized C&I Largest C&l
Average
Average Annual Average Annual Annual
e e Average g Average
Electricity Usage | Average Annual | Electricity Usage . Electricity .

. : Annual Bill Annual Bill
per Household Bill Impact per Business Impact Usage per Impact
(kWh) (kWh) P Business P

(kWh)
8,737 $16.85 1,651,194 $3,184.56 11,690,434 $22,546.63
8,738 $15.44 1,651,415 $2,917.70 11,692,001 $20,657.31
8,760 $13.79 1,655,617 $2,606.49 11,721,752 $18,453.93
8,771 $13.62 1,657,674 $2,574.21 11,736,310 $18,225.37
Gas Rate Impacts
Estimated Retail | Funding as a $/Therm
Natural Gas Incremental :
Year Fundin Natural Gas % of Rate Impact Funding
g Revenues Revenues Rate Impact
2012 $79,125,000
2013 $64,950,000 $6,520,000,000 1.00% -0.22% $0.0109
2014 $60,450,000 $6,900,000,000 0.88% -0.07% $0.0101
2015 $54,750,000 $7,170,000,000 0.76% -0.08% $0.0090
2016 $54,750,000 $7,320,000,000 0.75% 0.00% $0.0089
Total/Average $234,900,000 $27,910,000,000 0.84% -0.33%
Residential Midsized C&I Largest C&l
Average
Average Annual NG Average Annual Average Annual NG Average
Usage per Average Annual NG Usage per : .
. . Annual Bill Usage per Annual Bill
Household Bill Impact Business .
(Therms) (Therms) Impact Business Impact
(Therms)
736 $8.00 47,205 $513.12 931,739 $10,128.06
737 $7.42 47,311 $475.93 933,840 $9,394.07
740 $6.67 47,463 $428.03 936,824 $8,448.60
745 $6.64 47,765 $426.09 942,796 $8,410.16
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Table 24

|Rate Impacts of NJCEP EE/RE Program Funding Levels

[Electric Rate Impacts

. . Estimated Retail AUTEAE 5 E Incremental $"‘Wh
Year Electric Funding . % of Funding
Electric Revenues Rate Impact
Revenues Rate Impact
2012 $198,625,000
2013 $187,250,000 $11,782,824,076 1.59% -0.10% $0.0024
2014 $187,250,000 $12,390,602,986 1.51% 0.00% $0.0023
2015 $173,250,000 $13,105,167,548 1.32% -0.11% $0.0021
2016 $173,250,000 $13,870,491,605 1.25% 0.00% $0.0021
Total/Average $721,000,000 $51,149,086,215 1.41% -0.18%
Residential Midsized C&lI Largest C&I
Average
Average Annual Average Annual Annual
e . Average . Average
Electricity Usage | Average Annual | Electricity Usage : Electricity .

. : Annual Bill Annual Bill
per Household Bill Impact per Business Impact Usage per Impact
(KWh) (KWh) P Business P

(kWh)
8,737 $20.82 1,651,194 $3,934.73 11,690,434 $27,857.84
8,738 $20.49 1,651,415 $3,873.38 11,692,001 $27,423.47
8,760 $18.70 1,655,617 $3,534.83 11,721,752 $25,026.56
8,771 $18.47 1,657,674 $3,491.05 11,736,310 $24,716.59
Gas Rate Impacts
Estimated Retail | Funding as a $/Therm
Natural Gas Incremental :
Year Fundin Natural Gas % of Rate Impact Funding
9 Revenues Revenues Rate Impact
2013 $80,250,000 $6,520,000,000 1.23% 1.23% $0.0134
2014 $80,250,000 $6,900,000,000 1.16% 0.00% $0.0134
2015 $74,250,000 $7,170,000,000 1.04% -0.08% $0.0122
2016 $74,250,000 $7,320,000,000 1.01% 0.00% $0.0121
Total/Average $309,000,000 $27,910,000,000 1.11% 1.01%
Residential Midsized C&I Largest C&l
Average Annual NG Average Annual Average
Average Annual NG Average
Usage per Average Annual NG Usage per . .
. . Annual Bill Usage per Annual Bill
Household Bill Impact Business ”
(Therms) (Therms) Impact Business Impact
(Therms)
736 $9.88 47,205 $633.99 931,739 $12,513.88
737 $9.85 47,311 $631.82 933,840 $12,471.04
740 $9.05 47,463 $580.48 936,824 $11,457.69
745 $9.01 47,765 $577.84 942,796 $11,405.56

38




Table25

|Rate Impacts of Total NJCEP Program Funding Levels

[Electric Rate Impacts

. : Estimated Retail RUNEIE S Incremental $/kV\./h
Year Electric Funding . % of Funding
Electric Revenues Rate Impact
Revenues Rate Impact
2012 $265,475,000
2013 $224,000,000 $11,782,824,076 1.90% -0.35% $0.0029
2014 $224,000,000 $12,390,602,986 1.81% 0.00% $0.0028
2015 $210,000,000 $13,105,167,548 1.60% -0.11% $0.0026
2016 $210,000,000 $13,870,491,605 1.51% 0.00% $0.0026
Total/Average $868,000,000 $51,149,086,215 1.70% -0.40%
Residential Midsized C&I Largest C&l
Average
Average Annual Average Annual Annual
e e Average L Average
Electricity Usage | Average Annual | Electricity Usage . Electricity :

. : Annual Bill Annual Bill
per Household Bill Impact per Business Imoact Usage per Impact
(KWh) (kWh) P Business P

(kWh)
8,737 $24.90 1,651,194 $4,706.97 11,690,434 $33,325.27
8,738 $24.52 1,651,415 $4,633.57 11,692,001 $32,805.65
8,760 $22.67 1,655,617 $4,284.64 11,721,752 $30,335.22
8,771 $22.39 1,657,674 $4,231.58 11,736,310 $29,959.50
[Gas Rate Impacts |
Estimated Retail | Funding as a $/Therm
Natural Gas Incremental .
Year Fundin Natural Gas % of Rate Impact Funding
9 Revenues Revenues Rate Impact
2012 $113,775,000
2013 $96,000,000 $6,520,000,000 1.47% -0.27% $0.0161
2014 $96,000,000 $6,900,000,000 1.39% 0.00% $0.0160
2015 $90,000,000 $7,170,000,000 1.26% -0.08% $0.0148
2016 $90,000,000 $7,320,000,000 1.23% 0.00% $0.0147
Total/Average $372,000,000 $27,910,000,000 1.33% -0.32%
Residential Midsized C&I Largest C&l
Average
Average Annual NG Average Annual Average Annual NG Average
Usage per Average Annual NG Usage per . .
. : Annual Bill Usage per Annual Bill
Household Bill Impact Business .
(Therms) (Therms) Impact Business Impact
(Therms)
736 $11.82 47,205 $758.42 931,739 $14,969.88
737 $11.78 47,311 $755.83 933,840 $14,918.63
740 $10.97 47,463 $703.62 936,824 $13,888.11
745 $10.92 47,765 $700.42 942,796 $13,824.92
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Appendix A 2009

INJCEP 2009
Budget
2009 Final .
0
2009 New CRA|Budget including| 2009 | Committed | 14 2009 Uncommitted | % of Budget
Fundin carry over from | Expenditures | Expenses Expenses + 2009 Carry Over Carry Over to Spent or
0 y! p P Commitments Next Year Committed
previous year
a b c d e=c+d f=b-c g=f-d

Energy Efficiency

Residential Incentives $63.936 $110.906 $52.670 $13.496 $66.166 $58.236 $44.740 59.7%

Residential Financing

Low Income $28.800 $36.310 $30.741 $30.741 $5.569 $5.569 84.7%

Government, Commercial & Industrial

C&l Incentives $60.904 $101.814 $23.837 $37.615 $61.452 $77.977 $40.362 60.4%

Cé&l Financing

Other Energy Efficiency $6.284 $3.710 $3.710 $2.574 $2.574 59.0%
[Total Energy Efficiency | $153.640] $255.314]  $110.958] 851111 $162.069] $144.356] $93.245 63.5%
Renewable Energy

RE Incentives $58.560 $208.054 $47.043 $105.975 $153.018 $161.011 $55.036 73.5%

RE Financing
Economic Development Authority/CST

EDA Incentives $15.000 $42.623 $5.634 $10.600 $16.234 $36.989 $26.389 38.1%

EDA Financing
Office of Clean Energy $7.800 $9.390 $4.528 $4.528 $4.862 $4.862 48.2%
Total NJCEP EE/RE, EDA and OCE | $235.000] 15381  $168.163]  $167.686] $335.849| $347.218)  $179.53] 65.29
State EE/RE Projects $10.000 $10.000 $10.000 $10.000 $0.000 $0.000
State Energy Costs $30.000 $30.000 $30.000 $0.000 $0.000
EO014 - Budget Reduction
TOTAL NJCEP $245.000 $555.381 $208.163 $167.686 $375.849 $347.218 $179.532 67.7%]
Total financing $0.000 $0.000
Percent financing 0.00% 0.00%
Notes:

Residential EE includes financing as a buy-down of the interest rate of the loan in the Home Performance with Energy Star (HpwES) program in PSE&G area

In SJG, NJNG and E'town areas these Utilities provide the HPWES loan interest rate buy-down

Total Budget is the amount approved by the Board in its annual NJCEP Budget Order and includes the committed and uncommitted Carryover from the prior Budget year
Annual New Funding is the amount approved by the Board in its 2009 through 2012 Funding Level Order - This amount is included in the Total Budget

Expenditure is the amount spent in that year

Committed is the amount committed and obligated to be paid

Total expenses is the annual amount spend and obligated as a commitment

Carryover is the amount unspent of the Board approved budget

Uncommitted Carryover is carryover minus the committed obligations to be spent in prior years - this amount is available for the next annual NJCEP in order to achieve the Board EE
and RE goals

Residential EE savings includes the saving from residential CFL lighting programs but the participants do not include the number of CFLs incentivized
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Residential

Low-income

C&l

Other EE
Total EE

RE ** see note below

EDA

OCE
Total EE, RE and EDA

Residential

Low-income

C&l

Total EE

** Note: The CRA Order RE goal was a 4 year goal. The goal shown here in 1/4 of the 4 year goal.

2009 Savings/Generation and Participants

Annual Electric Savings Annual Gas Savings
Bteee Gas Savings
Savings Actu;l Savings Goal From | Actual Gas Savings Demand Number of
Goal From Electric |as a % of 2008 CRA ES— as a % of Reductions Program
2008 CRA Savings Goal 9 Goal Participants
Order
Order
Mwh Mwh dtherm dtherm kw
78,110 356,614  456.6% 1,187,979 325,806  364.6% 26,497 74,633
14,288 9,302 65.1% 131,824 80,504  163.7% 1,071 7,779
329,000 131,563 40.0% 245,672 230,033  106.8% 23,481 1,963
NA 455
421,398 497,934  118.2% 1,565,475 636,343  246.0% 51,049 84,375
248,400 169,101 68.1% 50,788 875
NA
NA
669,798 667,035 99.6% 636,343 1,565,475  246.0% 101,837 85,250

Lifetime Electric Savings

Lifetime Gas Savings

S Gas Savings
Savings Actual Savings 9 Savings
K Goal From | Actual Gas
Goal From Electric |as a % of 2008 CRA ES— as a % of
2008 CRA | Savings | Goal 9 Goal
Order
Order
Mwh Mwh dtherm dtherm
1,224,400 2,492,927 203.6% 21,361,336 6,482,705 30.3%
249,428 68,712 27.5% 2,571,878 1,105,591 43.0%
4,910,158 1,848,644 37.6% 4,092,895 2,935,762 71.7%
6,383,986 4,410,283 69.1% 28,026,109 10,524,058 37.6%
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Savings Goals from Market Manager Compliance Filings
Residential Programs

Amnual Elecrc Savings Annual Gas Savings
Electric .
Savings Goal , , Ges Savings ,
From 2009 Actual Electric | Savings asa% Goal From 2009  Actual Gas | Savings as a%
Compince Savings of Goal Compliance Savings of Goal
Filing Filng
Mwh Mwh dtherm dtherm
HVAC Program 5711 AT 82.7% 244900 202,251 82.6%
ENERGY STAR Products Program 411,605 348,036 84.6% 18,000 2,843 126.9%
Home Performance with ENERGY STAR 1,850 1,155 62.4% 57,800 23,909 41.4%
NJ ENERGY Star Homes Program 6,840 2652 38.8% 115876 16,797 66.3%
Total 426,066 356,614 83.7% 436,576 325,806 14.6%
Lifetime Electric Savings Lifetime Gas Savings
Electric .
Savings Goal , , s Saings :
Erom 2009 Actual Electric | Savings as a% Goal From 2009  Actual Gas | Savings as a%
Complnce Savings of Goal Compliance Savings of Goal
Filing Filng
Mwh Mwh dtherm dtherm
HVAC Program 103409 83,807 81.0% 4824416 3,952,255 81.9%
ENERGY STAR Products Program 2837403 2,331,102 82.4% 360,000 456,858 126.9%
Home Performance with ENERGY STAR 24,760 18,378 14.2% 1,156,000 531,652 465%
NJ ENERGY Star Homes Program 83222 53,040 63.7% 2317520 1,535,940 66.3%
Total 3,048,795 2492921 81.8% 8,657,936 6,482,705 14.9%
C&IPrograms
Lifetiime Electric savings: Mwh 2,796,000 1,410,736 50.5%
Lifetime Gas Savings: Dtherm 1,420,000 2,935,762 206.7%
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Appendix A 2010

NJCEP 2010

Budget

2010 Final "
2010 New CRA |Budget including 2010 Committed ETxm::éZioJr 2010 Carry ggfro"c')r\?'e‘:etg %S‘]f;‘id’ﬁet
Funding carry over from | Expenditures Expenses Confmitments Over Ne’)’(! Year Co?nmitted
previous year
a b c d e=c+d f=b-c g=f-d
Energy Efficiency
Residential Incentives $74.681 $117.502 $85.420 $20.527 $105.947 $32.082 $11.555 90.2%
Residential Financing
Low Income $23.650 $32.206 $31.377 $31.377 $0.829 $0.829 97.4%
Government, Commercial & Industrial
C&l Incentives $88.147 $124.982 $36.616 $42.074 $78.690 $88.366 $46.292 63.0%
C&I Financing
Other Energy Efficiency $0.878 $0.298 $0.272 $0.570 $0.580 $0.308 64.9%
Total Energy Efficiency $186.478| $275.568| $153.711] $62.873| $216.584]  $121.857) $58.984] 78.6%
Renewable Energy
RE Incentives $51.093 $142.140 $56.749 $71.189 $127.938 $85.391 $14.202 90.0%
RE Financing
Economic Development Authority
EDA Incentives $20.000 $35.206 $5.585 $7.706 $13.291 $29.621 $21.915 37.8%
EDA Financing
Office of Clean Energy $11.430 $7.814 $3.537 $3.537 $4.277 $4.277 45.3%
Total NJCEP EE/RE, EDA and OCE $269.000] $460.728| $219.582| $141.768| $361.350]  $241.146] $99.378] 78.4%
State EE/RE Projects
State Energy Costs
EO14 - Budget Reduction $158.000 $158.000
TOTAL NJCEP $269.000) $618.728 $377.582 $141.768] $361.350 $241.146 $99.378] 58.4%
Total financing $0.000 $0.000
Percent financing 0.00% 0.00%

Notes:

Residential EE includes financing as a buy-down of the interest rate of the loan in the Home Performance with Energy Star (HpwES) program in PSE&G area
In SJG, NING and E'town areas these Utilities provide the HPWES loan interest rate buy-down
Total Budget is the amount approved by the Board in its annual NJCEP Budget Order and includes the committed and uncommitted Carryover from the prior Budget year
Annual New Funding is the amount approved by the Board in its 2009 through 2012 Funding Level Order — This amount is included in the Total Budget

Expenditure is the amount spent in that year

Committed is the amount committed and obligated to be paid
Total expenses is the annual amount spend and obligated as a commitment
Carryover is the amount unspent of the Board approved budget
Residential EE savings includes the saving from residential CFL lighting programs but the participants do not include the number of CFLs incentivized
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Residential

Low-income

Cc&l

Other EE
Total EE

RE ** see note below

EDA

OCE
Total EE, RE and EDA

Residential

Low-income

c&l

Other EE
Total EE

2010 Savings/Generation and Participants

Annual Electric Savings

Annual Gas Savings

Electric

Gas Savings

Savings Goal | Actual Electric |Savings as a % Goal From Actual Gas [|Savings as a % Demand N;[Zbre;n?f
From 2008 Savings of Goal 2008 CRA Savings of Goal Reductions Particg: -
CRA Order Order P

Mwh Mwh dtherm dtherm kw
91,715 204,548 223.0% 1,395,012 438,789 31.5% 37,169 144,260
14,288 8,994 62.9% 131,824 65,642 49.8% 937 6,814
485,166 182,108 37.5% 363,461 430,395 118.4% 29,950 2,009
591,169 395,650 66.9% 1,890,297 934,805 49.5% 68,077 102,832
248,400 327,579 131.9% 183,244 2,438
NA
NA
839,569 861,279 102.6% 1,890,297 934,805 49.5% 271,121 105,270

Lifetime Electric Savings

Lifetime Gas Savings

Electric Gas Savings
Savings Goal | Actual Electric |Savings as a % Goal From Actual Gas [|Savings as a %
From 2008 Savings of Goal 2008 CRA Savings of Goal
CRA Order Order
Mwh Mwh dtherm dtherm
1,461,618 1,616,033 110.6% 25,084,188 8,845,599 35.3%
249,428 64,805 26.0% 2,571,878 883,182 34.3%
7,262,553 2,257,588 31.1% 6,055,264 6,746,947 111.4%
8,973,599 3,938,426 43.9% 33,711,330 16,475,728 48.9%

** Note: The CRA Order RE goal was a 4 year goal. The goal shown here in 1/4 of the 4 year goal.
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Residential Programs

2010 Savings Goals from Market Manager Compliance Filings

Annual Electric Savings

Electric
SIS e Actual Electric |Savings as a %
From 2010 .
; Savings of Goal
Compliance
Filing
Mwh Mwh
HVAC Program 5,090 8087 158.9%
ENERGY STAR Products Program 355,032 191,143 53.8%
Home Performance with ENERGY STAR 3,076 939 30.5%
NJ ENERGY Star Homes Program 3,426 4379 127.8%
Total 366,625 204,548 55.8%
Lifetime Electric Savings
Electric
SIS Actual Electric |Savings as a %
From 2010 .
Compliance Savings of Goal
Filing
Mwh Mwh
HVAC Program 89,650 135,866 151.6%
ENERGY STAR Products Program 2,283,206 1,371,699 60.1%
Home Performance with ENERGY STAR 42,011 20,889 49.7%|
NJ ENERGY Star Homes Program 94,913 87,580 92.3%
Total 2,509,781 1,616,034 64.4%
C&l Programs
[Lifetime Electric savings: Mwh 4,430,000] 1,733,513] 39.1%]
|Lifetime Gas Savings: Dtherm 2,400,000] 6,746,947] 281.1%|

Annual Gas Savings

Gas Savings

Goal From 2010 | Actual Gas | Savings as a %
Compliance Savings of Goal
Filing

dtherm dtherm

226,404 259,633 114.7%

27,000 26,540 98.3%

91,341 73,438 80.4%

111,056 79,178 71.3%

455,802 438,789 96.3%

Lifetime Gas Savings

Gas Savings
Goal From 2010 | Actual Gas | Savings as a %
Compliance Savings of Goal
Filing
dtherm dtherm
4,432,090 5,096,054 115.0%
1,040,000 530,793 51.0%
1,826,820 1,635,192 89.5%
3,076,262 1,583,560 51.5%
10,375,172 8,845,599 85.3%
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Appendix A 2011

NJCEP 2011
Budget
2011 Final
2011 New CRA |Budget including|Estimated 2011] Committed Ui A%l ESmEE) UieemliiTice RelEL ot
Fundin carry over from | Expenditures Expenses ELEEDS LR || CEyEI SCER
9 v P P Commitments Over Next Year Committed
previous year
a b c d e=c+d f=b-c g=f-d

Energy Efficiency
Residential Incentives $63.350 $91.932 $73.120 $12.627 $85.747 $18.812 $6.185 93.3%
Residential Financing

Low Income $24.000 $30.829 $30.829 $0.000 $30.829 $0.000 $0.000 100.0%

Government, Commercial & Industrial

C&l Incentives $76.000 $171.365 $55.349 $87.058 $142.407 $116.016 $28.958 83.1%

C&l Financing $30.000 $10.000 $0.000 $0.000

Other Energy Efficiency $21.749 $1.183 $0.565 $1.748 $20.566 $20.001 8.0%
Total Energy Efficiency $193.350] $325.875( $160.481 $100.250] $260.731]  $155.394] $55.144] 80.0%|

Renewable Energy
RE Incentives $11.000 $90.313 $51.281 $31.330 $82.611 $39.032 $7.702 91.5%
RE Financing

Economic Development Authority

EDA Incentives $33.000 $39.634 $7.035 $29.140 $36.175 $32.599 $3.459 91.3%
EDA Financing $18.000 $0.360 $2.000 $2.360
Office of Clean Energy $5.150 $7.501 $5.974 $5.974 $1.527 $1.527 79.6%
Total NJCEP EE/RE, EDA and OCE | $242.500] $481.323] $225.131] $162.720] $387.851]  $228.552 $67.832] 80.6%|
State EE/RE Projects & True Grant $35.000 $35.000 $24.375
State Energy Costs $42.000 $42.500 $42.500
EO14 - Budget Reduction
[TOTAL NJCEP $319.500] $558.823] $292.006| $162.720 $387.851 $228.552] $67.832) 69.4%!|
Total financing $0.000 $0.000
Percent financing 0.00% 0.00%
Notes:

Residential EE includes financing as a buy-down of the interest rate of the loan in the Home Performance with Energy Star (HpwES) program in PSE&G area

In SJG, NING and E'town areas these Utilities provide the HPWES loan interest rate buy-down

Total Budget is the amount approved by the Board in its annual NJCEP Budget Order and includes the committed and uncommitted Carryover from the prior Budget year
Annual New Funding is the amount approved by the Board in its 2009 through 2012 Funding Level Order — This amount is included in the Total Budget

Expenditure is the amount spent in that year

Committed is the amount committed and obligated to be paid

Total expenses is the annual amount spend and obligated as a commitment

Carryover is the amount unspent of the Board approved budget

Residential EE savings includes the saving from residential CFL lighting programs but the participants do not include the number of CFLs incentivized
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Residential

Low-income

C&l

Other EE
Total EE

RE ** see note below

EDA

OCE

Total EE, RE and EDA

Residential

Low-income

Cc&l

Other EE
Total EE

2011 Savings/Generation and Participants

Annual Electric Savings

Annual Gas Savings

Electric Gas Savings
Savings Goal | Actual Electric |Savings as a % Goal From Actual Gas |Savings as a %
From 2008 Savings of Goal 2008 CRA Savings of Goal
CRA Order Order
Mwh Mwh dtherm dtherm
104,381 0.0% 1,587,550 0.0%
14,288 0.0% 131,824 0.0%
701,730 0.0% 525,727 0.0%
820,399 0.0% 2,245,101 0.0%
248,400 0.0%
NA
NA
1,068,799 0.0% 2,245,101 0.0%
Lifetime Electric Savings Lifetime Gas Savings
Electric Gas Savings
Savings Goal | Actual Electric |Savings as a % Goal From Actual Gas |Savings as a %
From 2008 Savings of Goal 2008 CRA Savings of Goal
CRA Order Order
Mwh Mwh dtherm dtherm
1,662,926 0.0% 28,546,195 0.0%
249,428 0.0% 2,571,878 0.0%
10,504,905 0.0% 8,758,625 0.0%
12,417,259 0 0.0% 39,876,698 0.0%

** Note: The CRA Order RE goal was a 4 year goal. The goal shown here in 1/4 of the 4 year goal.
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Residential Programs

2011 Savings Goals from Market Manager Compliance Filings

Annual Electric Savings

Annual Gas Savings

Electric Savings
Goal From 2011

Actual Electric

Savings as a %

Compliance Savings of Goal
Filing
Mwh Mwh
HVAC Program 7,989 0.0%
ENERGY STAR Products Program 170,124 0.0%
Home Performance with ENERGY STAR 2,307 0.0%
NJ ENERGY Star Homes Program 3,720 0.0%
Total Residential 184,141 0.0%
C&I Programs
New Construction 6,908 0.0%
Retrofit 80,438 0.0%
Pay for Performance Existing Buildings 50,000 0.0%
Pay for Performance New Construction 450 0.0%
Direct Install 65,559 0.0%
Large Energy Users Pilot 36,046 0.0%
Total C&I 239,402 0.0%

Lifetime Electric Savin

Gas Savings
Goal From 2011 | Actual Gas | Savings as a %
Compliance Savings of Goal
Filing
dtherm dtherm
304,867 0.0%
20,700 0.0%
112,064 0.0%
120,576 0.0%
558,207 0.0%
119,494 0.0%
66,721 0.0%
175,000 0.0%
2,250 0.0%
57,177 0.0%
172,538 0.0%
593,181 0.0%

Lifetime Gas Savings

Electric Savings
Goal From 2011

Actual Electric

Savings as a %

Gas Savings

Compliance Savings of Goal
Filing
Mwh Mwh
HVAC Program 147,559 0.0%
ENERGY STAR Products Program 1,090,679 0.0%
Home Performance with ENERGY STAR 46,144 0.0%
NJ ENERGY Star Homes Program 91,878 0.0%
Total Residential 1,376,260 0.0%
C&I Programs
New Construction 103,627 0.0%
Retrofit 1,206,577 0.0%
Pay for Performance Existing Buildings 900,000 0.0%
Pay for Performance New Construction 8,100 0.0%
Direct Install 983,379 0.0%
Large Energy Users Pilot 540,696 0.0%
Total C&I 3,742,379 0.0%

Goal From 2011 | Actual Gas | Savings as a %
Compliance Savings of Goal
Filing
dtherm dtherm
5,936,000 0.0%
414,000 0.0%
2,241,280 0.0%
2,977,898 0.0%
11,569,178 0.0%
1,792,416 0.0%
1,000,817 0.0%
3,150,000 0.0%
40,500 0.0%
857,653 0.0%
2,588,076 0.0%
9,429,462 0.0%
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Appendix A 2012

|NJCEP 2012

Budget

2012 initial

. . o
2012 New CRA |Budget including|Estimated 2012] Committed G 20 ESeis Untseriliiie] wH e Pl
Funding carry over from | Expenditures Expenses SYEIED S CREREEIG || CLl s Shaicy
Commitments Over Next Year Committed
previous year
a b c d e=c+d b-c g=f-d
Energy Efficiency
Residential Incentives $75.000 $93.812 $0.000 $93.812 $93.812 0.0%
Residential Financing
Low Income $35.000 $35.000 $0.000 $35.000 $35.000 0.0%
Government, Commercial & Industrial
C&I Incentives $133.250 $249.266 $0.000 $249.266 $249.266 0.0%
C&l Financing $20.000 $30.000 $0.000
Other Energy Efficiency $0.500 $1.065 $0.000 $1.065 $1.065 0.0%
Total Energy Efficiency $263.750| $409.143| $0.000] $0.000] $0.000]  $379.143] $379.143| 0.0%
Renewable Energy
RE Incentives $20.000 $59.031 $0.000 $59.031 $59.031 0.0%
RE Financing
Economic Development Authority
EDA Incentives $37.000 $90.008 $0.000 $90.008 $90.008 0.0%
EDA Financing $17.642 $0.000
Office of Clean Energy $6.000 $8.424 $0.000 $8.424 $8.424 0.0%
[Total NJCEP EE/RE, EDA and OCE $326.750] $584.248| $0.000] $0.000] $0.000]  $536.606] $536.606] 0.0%
State EE/RE Projects & True Grant $10.000 $24.375
State Energy Costs $42.500 $42.500
EO14 - Budget Reduction
[TOTAL NJCEP $379.250| $651.123 $0.000 $0.000 $0.000 $536.606 $536.606 0.0%
Total financing $0.000 $0.000|
Percent financing 0.00% 0.00%

Notes:

Residential EE includes financing as a buy-down of the interest rate of the loan in the Home Performance with Energy Star (HpwES) program in PSE&G area
In SJG, NING and E'town areas these Utilities provide the HPWES loan interest rate buy-down

Total Budget is the amount approved by the Board in its annual NJCEP Budget Order and includes the committed and uncommitted Carryover from the prior Budget year

Annual New Funding is the amount approved by the Board in its 2009 through 2012 Funding Level Order — This amount is included in the Total Budget

Expenditure is the amount spent in that year

Committed is the amount committed and obligated to be paid
Total expenses is the annual amount spend and obligated as a commitment
Carryover is the amount unspent of the Board approved budget
Residential EE savings includes the saving from residential CFL lighting programs but the participants do not include the number of CFLs incentivized
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2012 Savings/Generation and Participants

Annual Electric Savings

Annual Gas Savings

Electric Gas Savings
Savings Goal | Actual Electric |Savings as a % Goal From Actual Gas [Savings as a %
From 2008 Savings of Goal 2008 CRA Savings of Goal
CRA Order Order
Mwh Mwh dtherm dtherm

Residential 134,875 0.0% 2,050,835 0.0%
Low-income 14,288 0.0% 131,824 0.0%
C&l 906,730 0.0% 679,311 0.0%
Other EE
Total EE 1,055,893 0.0%| 2,861,970 0.0%
RE ** see note below 248,400 0.0%
EDA NA
OCE NA
Total EE, RE and EDA 1,304,293 0.0% 2,861,970 0.0%

Residential

Low-income

c&l

Other EE
Total EE

Lifetime Electric Savings

Lifetime Gas Savings

Electric Gas Savings
Savings Goal | Actual Electric |Savings as a % Goal From Actual Gas [Savings as a %
From 2008 Savings of Goal 2008 CRA Savings of Goal
CRA Order Order
Mwh Mwh dtherm dtherm
2,148,736 0.0% 2,050,835 0.0%
249,428 2,571,878 0.0%
13,573,754 0.0% 11,317,325 0.0%
15,971,918 0.0% 15,940,038 0.0%

** Note: The CRA Order RE goal was a 4 year goal. The goal shown here in 1/4 of the 4 year goal.
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Residential Programs

2012 Savings Goals from Market Manager Compliance Filings

Annual Electric Savings

Electric Savings
Goal From 2012

Actual Electric

Savings as a %|

Annual Gas Savings

Gas Savings

Compliance Savings of Goal
Filing
Mwh Mwh
HVAC Program 6,383 0.0%
ENERGY STAR Products Program 268,895 0.0%
Home Performance with ENERGY STAR 1,822 0.0%
NJ ENERGY Star Homes Program 3,872 0.0%
Total Residential 280,971 0.0%
C&l Programs
New Construction 13,925 0.0%
Retrofit 212,961 0.0%
CHP-Fuel Cell 11,055
Pay for Performance Existing Buildings 41,990 0.0%
Pay for Performance New Construction 630 0.0%
Direct Install 51,034 0.0%
Retrocommissioning 7,500
Large Energy Users Pilot 28,837 0.0%
Total C&l 367,932 0.0%

Goal From 2012 | Actual Gas | Savings as a %
Compliance Savings of Goal
Filing
dtherm dtherm
244,900 0.0%
18,000 0.0%|
57,800 0.0%]|
115,876 0.0%|
436,576 0.0%|
4,366 0.0%|
40,373 0.0%|
557,598
71,947 0.0%|
3,150 0.0%
67,856 0.0%|
25,000
138,030 0.0%
908,320 0.0%|

Lifetime Electric Savings

Lifetime Gas Savings

Electric Savings
Goal From 2012

Actual Electric

Savings as a %

Gas Savings

Compliance Savings of Goal
Filing
Mwh Mwh
HVAC Program 88,591 0.0%
ENERGY STAR Products Program 1,739,597 0.0%
Home Performance with ENERGY STAR 36,438 0.0%
NJ ENERGY Star Homes Program 77,435 0.0%
Total Residential 1,942,061 0.0%
C&l Programs
New Construction 250,665 0.0%
Retrofit 3,194,409 0.0%
CHP-Fuel Cell 132,660 0.0%
Pay for Performance Existing Buildings 755,813
Pay for Performance New Construction 11,340
Direct Install 918,619 0.0%
Retrocommissioning 22,500 0.0%
Large Energy Users Pilot 519,068
Total C&I 5,805,074 0.0%

Goal From 2012 | Actual Gas | Savings as a %
Compliance Savings of Goal
Filing
dtherm dtherm
5,435,476 0.0%]|
441,450 0.0%]|
1,898,593 0.0%]|
4,373,179 0.0%]|
12,148,697 0.0%
78,594 0.0%|
605,599 0.0%|
6,691,176 0.0%|
1,295,044
56,700
1,221,410 0.0%)
75,000 0.0%|
2,484,540
12,508,063 0.0%|
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APPENDIX B

2009-2012 Total NICEP Non-Rehate Budget Assessment

Rebate
o Rebates, . . Non-
Administration, IT Processing, | Evaluation Total: Non- .
Sales & o Grants, and , Performance , Incentive
Year Total and Program . Training , Inspections | and Related , Incentive
Marketing Other Direct Incentives Budgetasa
Development : and Other | Research Budgets
Incentives , % of Budget
Quality Control
009 | $HB5R081130)  $160015256  $9845546.02 $3,115,204.00[ $461,991,295.14 $26,267 96481 $6,069,935.00] $1,189,250.80] $63,389,516.25 0.1%
N0 | $60728352.07) 1524046490  $6,398,096.12) $5,193785.40] $405,127093.75| 8240160515 $3,622.827.25( $1,129.979.60| $55,601,25842 1.1
N | $0632354737  $1624180580]  $3837,15580| $2615,76493) $459535,623.75] $19,562812.33)  $4530,384.76 $0.00] $46,787,92362 9%
N0 | $HBA2063033  SLTABLTELL)  $430134054) $309640811| 953008375255 $15962300.30| $4,354,05760 $0.00| $45,195,877.78 1%
%of Total 29% 0.78% 053% 92.26% 21% 0.75% 0.00% 1.78%
2009-2011 Total NJCEP Non-Rehate Actual Expenses Assessment
o Rebates, Rebatg . Non-
Administration, IT Processing, | Evaluation Total: Non- .
Sales & . Grants, and . Performance .| Incentive
Year Total and Program . Training . Inspections | and Related . Incentive
Marketing Other Direct Incentives Budgetasa
Development : and Other | Research Budgets
Incentives . % of Budget
Qualty Control
09 | 17816888082 1332423560  §7577,096.71| $1616974.25 $139,95018353) $12,358692.02) $3.141,626.71) $220,112.00] $36.238,697.29 215%
00 | 195850423 S1252336937)  $5592,17.38) $L563402.73| $181,95872762 $175ALAA9A0|  $386,06764 $0.00| $37,626,476.61 11.1%
01| S19187504036|  S$13336,38681)  $3,148584.26) $164945030| 158484984211 1407835139 $1,178183.30 §0.00[ $33,390,956.15 174%
Total $500.650,02541  $30,18390L78)  $16,317828.35| $4.849,627.37 $4B03036%.36 $43978492.90) $4,705,877.65  $220,112.001$109,256,130.05 185%
Y5of Total 6.65% LT% 082% 8147% 146% 0.80% 0.08% 1853%
2009-2011 Expenses verse Budget
YearEnd | Expenses plus Expeflsesplus
Year Budget Expenses , , Commitments as
Commitments | Commitments
a% of Budget
2000 | $2538081039)  $178,188,880.82| $167,667937.80 |$345,876,81862  65.8%
000 | $60728352.17)  $219585,204.23| $141,768,35447|8361,353558.70]  784%
011 | $506323547.37)  S191875.940.36| $124590,088.59|$316,466,028.%5]  625%
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2009 Non-Rehate Budget Assessment

Rebate
Administration, Rebates, | Processing, . , Non-
"1 Evaluation Total: Non- :
T and Sales & . Grants,and | Inspections Performance . Incentive
Program Total .| Training . and Related . Incentive
Program | Marketing Other Direct | and Other Incentives Budgetas a
: . Research Budgets
Development Incentives | Quality % of Budget
Control
EE
Res EE $110,90553205]  $6,193,733.12 $4,580830.00( $1,170671.00 $90,229,757.99 $7,921,200.14  $600,000.00 $209,339.80] $20,675,774.06)  18.6%
Utlity EE $36,309764.38|  $1792,707.00  $626,32800 $187.46200] $3L748692.38 $L803675.00  $63300.00  $67,600.00 $456L07200[  126%
(&I EE $101,813765.12  $2,266,000.00 $2601,00040( $1,508416.00  $87.50L707.05] 9703724167  $55,400.00(  §754,000.00] $14,222,058.07  14.0%
Other EE $16,263864.48|  $400000.00  $180500.00 000 $15679,364.48 §000]  $2400000 $000|  $604500000  3.7%
Total EE $265,312,926.03|  $10652440.12|  §7,98,656.40] $2,866,549.00| $225,249,521.90] $16,762,11681)  $762,700.00] $1,030930.80| $40,063404.13]  15.1%
RE
RE $214053663.16 1§ 1,965,644.00 {$ 967,319.00| § 248,745.00 | $ 199,870,676.16 |  8,742,968.00 | $2,100,000.00 | § 158,311.00 | $14,182987.00|  6.6%
EDA $36,623440.38]  $180,000.00 $0.00 $000] $36,443440.38 §0.0 $0.0 $000] $18000000  05%
OCE Oversight 9930078182  $410344150  $689,568.62 000 S427656.70]  $762,880.00] 8320723500 $000| $8963125.12 %%
Total NJCEP $525,380811.39)  $16,901,525.62| $9,845,546.02{ $3115,294.00(  $461,991,295.14) $26,267 96481 $6,069,935.00| $1,189,250.80] $63,389,516.25  12.1%
2009 Non-Rebate Expense Assessment
Rebate
Administration, Rebates, | Processing, . , Non-
" | Evaluation Total: Non- .
T and Sales & . Grants, and | Inspections Performance . Incentive
Program Total . Training . and Related . Incentive
Program | Marketing Other Direct | and Other Incentives Budgetasa
: . Research Budgets
Development Incentives | Quality % of Budget
Control
EE
Res EE $52670164.21  $6,081,933.12) $3,710,123.26( $968,786.07] $36,39423065| $5,453290.11 8000  $61,801.00] $16,27593356]  30.%%
Utlity EE 3075900197 118254769  $310.198.68 $10869318( $28,267,080.07 §752680.74]  $11789161 $247200190  80%
(I EE $23837211.25  $1A9,96260] $2.25774L64 $290,750.00] $16,61787860 $3 17494441 §0.00 $0.00| 721930865  30.3%
Other EE $13,709,765.51  $400,000.00 $000 $000[  $13,309,765.51 $0.00 $0.00 $000|  $400000000  2.%%
Total EE $120976,20894  $9,160.44341]  $6,278,063.58) $1,368.220.25  $94,608,954.83) $9,380,915.26] $117,89L61)  $61801.00] $26,367 34411  2L8%
RE
RE $I711035341(  $1878206.30] 968757306 $248,74500] $30,753566.29 $2283951.76] $2100000.00 $15831L00 $7.356,787.12f  15.6%
EDA $574191.18) 18000000 $0.00 000 95239419118 $0.00 $0.00 $000  $18000000]  3.2%
OCE Oversight 452803729 210558589 61142007 9000 S19347023 969382500 $923735.10 $0.00[ $4.33456606)  95.7%
Total NJCEP $178188,800.82|  $13,324,235.60 §7577,056.71) $1,616974.25 $139950,18353) $12,358,692.02 9314162671 $220,112.00[ $38.238.697.29]  2L5%
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2010 Non-Rebate Budget Assessment

Rebate
Administration, Rebates, | Processing, . Non-
| Evaluation Total: Non- :
T and Sales & » Grants,and | Inspections Performance . Incentive
Program Total . Training ) and Related . Incentive
Program | Marketing Other Direct | and Other Incentives Budgetasa
: . Research Budgets
Development Incentives | Quality % of Budget
Control
EE
Res EE $117502,429.06]  $5,854,723.12| $3705,23850] $1,302,71280  $95,745,350.03) $9753630.01  §722,005.00]  $418,679.60| $21,757,079.03]  18.5%
Utility EE $32,20649701)  $1,856,183.58)  $554,10000] $283300.00]  $27,566,024.43| $L934889.00 1200000 000 $464047258)  144%
CRIEE §124,981,645.30|  $2432,640.88] $1,162,066.12| $3387,691.60 $109,145947.50] $8141999.29 $000]  §711,300.00] $15,835,69789] 12
Other £E $977,801.00 $0.00 $000[ $100000.00 87780000 $0.00 $0.00 $000  $10000000 102%
Total EF §275,668,37246|  $1014354756] $5,420,404.6| $5,073,704.40] $233335,122.96[$19830518.30]  §734095.00 $1,129.979.60| $42,33324950]  15.4%
RE
RE $148079,029.14 [$ 16500129 $ 421,75550 | $ 120,08L00 | $ 14257158450 | $3316,306.85 | $ - |$ - | $550834464  37%
EDA §29.266,20082  $180,000.00  $20,000.00 $0.00|  $29,066,0082 $0.00 $0.00 $000  $20000000]  0.7%
OCE Oversight | $7.713849.75|  $3266,716.08)  $534,936.00 9000 $15418547 $869,200.00] $2888732.5 $000] §7550664.28  98.0%
Total NJCEP $460,728352.17|  $15,240464.90| $6,396,006.12) $5,193785.40] $405,127,003.75($24,016,105.15| $3622.827.25| $1,120,979.60] $05,601,25842  12.1%
2010 Non-Rebiate Expense Assessment
Rebate
Administration, Rebates, | Processing, . , Non-
| Evaluation Total: Non- .
T and Sales & » Grants,and | Inspections Performance . Incentive
Program Total .| Training . and Related . Incentive
Program | Marketing Other Direct | and Other Incentives Budgetasa
. . Research Budgets
Development Incentives | Quality % of Budget
Control
EE
Res EE $85420354.49)  $5560,124.74) $3213665.90] $982,990.80 $67,242080.73| $8359.449.32  $42043.00 $000| S18178,273.76]  21.3%
Utility EE $1377,18890  $1,706936.85  $459854.17) §251,32543)  $27.07945367| $1869,079.28)  $10537.50 000 $429773523  137%
(RIEE §36,616420.00)  $1,650658.50] 8102934647 $233,00550] $30,47953.99) $3231,46454 $0.00 $000| 614447501 168%
Other EE $298947.90 $0.00 $0.00 000 298790 $0.00 $0.00 $0.00 $0000  00%
Total EE $153712,020.29  $8.937,722.09| $4,702,866.54| $1.467,320.73| $125,092.436.29]$13 459,993 14  $52,580.50 $0.00| $2862048400]  186%
RE
RE $57588,770.13)  $152,02464  $354.38484 11608100  $52.249,164.30] $3316,216.35 $0.00 000 $3360683 93
EDA $4,745714.000  $180,00000 $0.00 $000] 456571400 $0.00 $0.00 $000  $18000000]  38%
OCE Oversight | $353779881|  SLES272264]  $534,936.00 $000] L4303 76524000 33348714 $000] $3466385.78)  985%
Total NJCEP §219.585,204.23)  §12,523,369.37) $5,592,187.38] $1,583.402.73| $181,958,727.62) 817 54144949  $386,067.64 $0.00| 83762647661 17.1%
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2011 Non-Rebate Budget Assessment

Administration, Rebates, Rebatg . Non-
Processing, | Evaluation Total: Non- :
IT and Sales & .| Grants, and . Performance .| Incentive
Program Tota . Training . {Inspections and | and Related -1 Incentive
Program | Marketing Other Direct . Incentives Budgetasa
. Other Quality | Research Budgets
Development Incentives % of Budget
Control
EE
Res e $01.93207457)  $525560992  SL9IA00  SO400L80 7624284 SB2UOTBTL 537 4050 $0.00/815,697,796.73  17.1%
Uity €€ 082930811 SLETOTETO6 46020080 SA336203) SH65L221180  SLIBTHA 0.0 $000] $4317,09631  14.0%
CRIEE SUTLB639  $261707296]  SLIOS0S00 SLOTBAOLA0] SI60542554280 512216305 900 §000/81082266211  6.3%
Other EE $31,748.853.10 00 00 $000] $31,748,853.10 .00 000 00 00 00%
Total EF §358M45207 055247084 $2.875,20080( $2575,76493| $295,037807.02  $15,296,69428| 353740630 $0.00/830837556.150  95%
RE
RE § 011280100 [§ LALTH0692(S 27000008 - |§ BB4T61804(§ 282066605 |$ - |§ - | S50 AT
EDA § 5763415338 $660,000.00 00 $000] $56,974,153.38 .00 000 $000 9660000001 1%
OCE Qversight  [§ 770L05081| 209500404 $534.936.00 000 $28158931  $796,45200) $3992,979.46 §000| $741946L501 %63
True Grant § 500000000 9251663400  $40000000]  $4000000] $2L30436600[ 964900000 §3605634001  14.4%
Total NJCEP 806,323, 547.37 1624180680  $3837.155.80[ $2615,764.93) $4595%6,6237H  $19562612.33) 453038476 §0.00($4316226962 8%
2011 Non-Rebate Expense Assessment
Administration, Rebates, Rebatg . Non-
Processing, | Evaluation Total: Non- .
IT and Sales & .| Grants, and . Performance ~ | Incentive
Program Total . Training .| Inspections and | and Related .| Incentive
Program | Marketing Other Direct , Incentives Budgetasa
. Other Quality | Research Budgets
Development Incentives % of Budget
Control
EE
ResEE $50.065,12888  $6.25560092  $1111985.10)  BA0LE0| $4T[160%53  $591822029  $229.20524 $000$12869033.35  20.5%
Uty EE SBA5TELYT) SL3I00T2Y  SA0BA0668)  SA038500) SMENMTAT  SLE2T IR0 000 $000] 83550314500 125%
CAIEE $50068,65.60  S2022.41460 106521206 $109159850) $426275%607  $3262105.37 000 $000] 744133053 14.%%
Other EE $576,044.74 0 00 $000] 857604474 $0.00 $0.00 00 000 00
Total EE $13003500L10  $8508099.75 8258560384 $1649450.30| $115075,12281  $10,808.300.16  $229.205.4 $0.00/523860,678.38  17.2%
RE $38963 320600 9137841632 $27.000.00 000 $510201305  $2454,992.23 8000 $000] 8386040855 9%
EDA $6,335,07.00] 866000000 00 $000]  $567,017.00 .00 000 $000 9660000001  104%
OCE Qversight | $433167486  $208253080]  $534.936.00 00 0000 7624000, 94896806 $000] $4.33L67486  1000%
True Crant SABTY 6300 SL044 $000  $25393L.35 $49,610.00 000 000 67819436  20.0%
Total NJCEP S101875940.36| $1333630681|  83,148584.26( S1649450.30| $156484.984.2 140783513 8117818330 $0.00/833.30 95615 17.4%
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2012 Non-Rebate Budget Assessment

Rebate
Administration, i Procesgng, Evaluation | Total: Non- | Non-incentive
Sales & .| Grants,and | Inspections | Performance )
Program Total  {IT and Program .| Training . ) and Related | Incentive | Budgetasa%
Marketing Other Direct | and Other | Incentives
Development . . Research | Budgets | ofBudget
Incentives | Quality
Control
EE
HWEE $9381L764.48  $5,366,334.92| $1,651,38384 $590,003.00| $80,91356352 $5,120,564.22 000  $169.03498 $128982209| 137
Utilty EE $35,000000000  $1983127.17) $480,020.70( $322,37351( $28,90047462| $2,313,995.00 0001 $1,00000000] $6,099,525.38 178%
TRCEE $250,266,116.25] 83,797 362.45( $1,575,000.00| $2,184,03160| $245,302,061.11{  $6,317,661.09 $0.0 $000] $13874,055.14 54%
OCEEE $21,065,420.97 $0.0 $0.0 $000] $21,06542097 $0.00 $0.0 $0.00 $0.0 0.0%
Total EE $400,143,330.70  $11,146,824.54| $3,706,41354 $3,096,408.11 $376,27,529.22{ $13,752,22031 000 $116993498) $32871,80148 8.0%
RE
HWRE $28,363,300.05|  $1,378,366.92 $0.0 $0.00 $25,578390.05  $1,426,633.08 $0.00 $0.00] $2,805,00000 9.9%
OCERE $30615,63L.15 $0.00 0.0 $000] $3061563L.15 $0.00 $0.00 $0.00 $0.0 0.0%
Utility RE $32,40000 $32,40000 $0.0 3000 $0.00 $0.00 $0.00 90000 $32400000  100.0%
Total RE $59.031,421.20  $1,410,766.92 $0.0 $0.00| $56,104021.20  $1,426,633.08 $0.0 000 $2,837.4000 4.8%
EDA $10765042082  $1,20,00000 $0.00 $0.00{ $106,440429.82 $0.00 $0.00 000 $1210000000  1.1%
OCE Oversight 42444861 $3714170.68 $594,936.00 $000| 147723 $783.447.00 000 $31841262 8827667630  98.2%
Total NJCEP $984,249,630.33  $17.481,762.14| $4,301,349.54) $3,096,408.11 $539,03,752.55| $15,962,300.39 000 $4,354057.60| $45,195,877.78 1.1%
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Appendix C

New Jersey's Clean Energy Programs
Commercial & Industrial Programs

TRC Market Manager 2012 Monthly Incentive Payment Estimates

Program
New Construction

Retrofit

Local Government Energy Audit
Direct Install

Pay for Performance - Existing Buildings

Pay for Performance - New Construction
Combined Heat & Power & Fuel Cell
Retro-commissioning

Multifamily Financing

Large Energy Users Pilot

Total

Est. Commitments
yin

§ 187300000

§25,700,000.00

§ 4,200000.00

§ 13,667,000.00

§ 2861800000

1,000,000.00

10,000,000.00

§
§
§
§
§ 1000000000
§ 85,058,000

Total

Commitment

Period.

2 months
24 months
18 months
18 months

54 months

48 months
30 months
18 months

30 months

Explanation

12 month commitment plus up to 12 months extension
12 month commitment plus up to 12 months extension
12 month commitment plus one 6 month extension

12 month commitment plus one 6 month extension
& month commitment for Energy Reducation Plan plus one 6

month extension, 12 month commitment for installation plus up
to two six month extensions, 12 months post installation data

plus one six month extension
6 month commitment for Energy Reduction Plan plus one 6 month

extension, 12 month commitment for installation plus up to two
six month extensions, 6 month commitment for commissioning
report plus one 6 month extension

18 month commitment plus up to 12 months extension

12 month commitment plus up to 6 months extension

12 month commitment plus up to 12 months extension

Outstanding
. Commitments
Program January february ~ March April May June July August  September  October  November ~ December | 2012 Total Wand
heyond
New Construction Program
Existing Incentives Paid U 0 8 8 U U 1 0 0 0 0 () 150
Retrofit Program
Existing Incentives Paid 206 29 10 m 19 250 250 50 250 50 50 313 2880( S 2,670,000
Local Government Energy Audit Program
Existing Incentives Paid 4 R 4 4 4 U U 4 03 83 83 0 529
Direct Install Program
Existing Incentives Paid 13 17 140 13 13 13 100 n 0 0 0 0 910
Pay for Performance Program - Existing Buildings
Existing Incentives Paid 3 1 3 4 1 3 3 7 4 5 3 7 4505 15468000
Existing Incentives Paid 1 0 2 2 0 0 1 0 1 0 1 0 8|S 150000
(Combined Heat & Power & Fuel Cell Program
Existing Incentives Paid 0 0 0 0 0 0 0 0 0 0 0 () 0
Retro-commissioning Program
# of Applications Paid (progress payments) 0 0 0 0 0 0 0 0 0 0 0 () 0
Multifamily Financing Program
# of Applications Paid (progress payments) 0 0 0 0 0 0 0 0 0 0 0 () 0
Large Energy Users Program
# of Applications Paid 0 0 0 0 0 0 0 0 1 1 1 )i 615 7,000000
Totals 408 395 o o m 454 400 325 319 319 319 m 4528
Estimated - Incentive Payments: $ 5,325,000|$ 4,350,000|$ 5,355,000|$ 5,825,000|$ 4,900,000|$ 5,600,000|$ 4,823,000|$ 4,692,000‘5 4,250,000|$ 4,500,000|$ 4,650,000|$ 5500000 [ $ 58,770,000
Outstanding

Commitments  § 25,288,000
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New Jersey's Clean Energy Programs
Residential Energy Eficiency & Renewable Energy Programs

Honeywell Market Manager 2012 Rebate & Anplication Processing Estimates

Program lanuary ~ February  March April May June luly August  September  October  November  December | Total

Residential HVAC Rebate Programm

Exisiting Rebates Paid 3350 295 2950 2990 300 30 3200 3200 3,200 30 28% 28% 37100

New Applications Processed 288 258 2508 2508 20 20 20 20 20 20 243 28| 158
Residential New Construction Program

Exisiting Rebates Paid 150 150 150 10 10 0 mn 10 10 10 10 10 1500

New Applications Processed 118 118 18 17 1 1 174 17 17 17 160 14 2175
ENERGY STR Prodlcts Progrom

Bxisting Rebates Paid 1650 1678 1600 1675 1650 1750 1750 180 1850 1750 1800 150 2070

New Applications Processed 2310 236 240 236 230 245 245 250 259 2450 250 250 25050

Refridgerator Rebates Paid 1375 1350 1450 14715 1550 1550 1575 1480 1550 155 140 1400 17760
Home Performance with ENERGY STAR Program

Biisiting Rebates Paid 30 N L) 3N 405 it 415 415 40 0 415 40 4630

New Applications Processed 519 554 580 640 L 118 118 118 109 m T8 109 8010
Renewable Energy Program

Bxisting Rebates Paid 10 10 ) 10 10 (] ) 6 Ji ) 80 ) 813

New Applications Processed 500 1% 460 30 445 465 40 405 40 il 3N 30 5140
Totels nBH e 0 BE BW O B BN BT B B DS 10767 196466
Estimated Rebate Value § Q108375 $ 90M575 § 9055150 § 8512.950 § 10061600 § 10544100 § 10,029,275 $ 10032860 § 10,275,100 § 10078905 § 9591860 § 9487300 S116850,070

Estimated Commitments s of 1/1/12

Program Commitments

Residential HVAC Rebate Program §
Residential New Construction Program § 6283175
ENERGY STR Products Progrom § 145,000
Home Performance with ENERGY STAR Program $ 5,256,054
Renewoble Energy Program (CORERER) ~~ $ 18343344
RITYIRIE!

Commitment Period

12 months from commitment date
6 months from purchase date
120 days from Intallation date

12 months from commitment date

1,107,750 120 Days from purchase date on the receipt

Evtension ~ Average Time From
Period  Application To Completion
60 Days 65 Days
12 Months 340 Days
60 Days 45 Days
60 Days 142 Days
12 Months 313 Days
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Appendix D

RER Programs 00 | 2007 | 2008 | 2008 | 2009 | 2000 [ 200 | 200 | 000 | 20 | 202 [ 02 |Total
Completed |Deactivated{ Completed Deactivated| Completed | Deactivated] Completed | Deactivated| Completed | Deactivated{ Completed| Deactiated

NJ Core

CORE Biomass | | 3 | 2

CORE Fuel Cell |

CORE Solar 507 167 89 | 21 53 | 219 I | U 63 2 | |

CORE Wind 2 16 2 9 4 /i 10 8

NJ CORE Totals 600 14 | 84 | B0 | %7 [ W | I | W 63 2 | 1345

NJ SREC-Only

SREC Solar 2 53 i 154 58 B | 16

NJ SREC-Only Totals 2 53 i 154 58 3 | 0 0 16 0 0 |44

REIP Non Rebates

REIP Biomass Non-Rebates

REIP Fuel Cell Non-Rebiates

REIP Solar Non-Rebates 0 | 587 16 | 396 | 4 o 123

REIP Wind Non-Rebates

REIP Non Rebates Totals | 0 0 0 0 0 l 587 16 | 396 | 47 m | 13 |61

REIP Rebates

REIP Biomass Rebates | 1

REIP Fuel Cell Rebates

REIP Solar Rebates 166 6 | 150 | 9 | L1719 | 459 67 164

REIP Wind Rebates | I 8 8 1 1

REIP Rebate Totals 0 0 0 0 166 0 | 158 | %1 | L7 | 46l 67 7L (4574

Grand Total 602 B | 81 | 43 | 8L | 48 | 257 | 606 [ 5716 | 98 | 1040 | 25 U450
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Residential EE Programs 2007 2007 2008 2008 2009 2009 2010 2010 2011 2011 2012 2012 Total
Completed | Deactivated| Completed | Deactivated | Completed [ Deactivated| Completed | Deactivated | Completed | Deactivated| Completed | Deactivated
Appliance Recycling
Contractor RPU Incentive 14 2 12 1
Refrigerator Recycle 4,658 18 14,884 21 13,712 607 1,609 3
AEEIiance Recycling Totals 0 0 0 0 4,658 18 14,898 23 13,724 607 1,610 & 35,541
Appliance Recycling ARRA
ARRA Refrige Recycle 2,029 7 723 11
Appliance Recycling ARRA Totals 0 0 0 0 0 0 2,029 7 723 11 0 0 2,770
Consumer Electronics
Consumer Electronics 6 2
Consumer Electronic Totals 0 0 0 0 0 0 6 0 2 0 0 0 8
EFI Lighting Program
EFI Lighting Program 6 12 1
EFI Lighting Program Totals 0 0 0 0 6 0 12 0 1 0 0 0 19
Manual Check
Manual Check 1 2 2 1
Manual Check Totals 0 0 il 0 2 0 2 0 il 0 0 0 6
NJBPU Community Partners
Community Partner Event Incentive 103 3 4
Community Partner Rebate 83 2 64
NJBPU Community Partner Totals 0 0 0 0 0 0 186 5 68 0 0 0 259
NJBPU Energy Star
ESTAR Clothes Washer Consumer 267 305 397 388
ESTAR Clothes Washer Retailer 69 2 47 2
ESTAR Dehumidifier 4,531 1,302 8,203 1,254 5,712 644 1,179 497
ESTAR Dishwasher Consumer 1,832 1,054 9,228 2,858 2
ESTAR Dishwasher Retailer 80 71
ESTAR Refrigerator Consumer 2,481 1,876 10,698 3,867 6
ESTAR Refrigerator Retailer 80 74
ESTAR Room AC 11,767 3,504 15,446 3,258 7,629 2,093 11,035 2,204 530 807
Estar Washer 39 18,439 3,578 26,433 5,265 30,945 4,744 29,517 5,823 2,869 493
NJCEP Clothes Washer Retailer 2 2
NJCEP Dishwasher Retailer 4
NJCEP Refrigerator Retailer 5
NJCEP Retail Washer Pilot 2 2
NJBPU Energy Star Totals 11,767 3,543 38,416 8,138 42,265 8,612 52,501 10,829 51,754 14,244 2,871 501 245,441
NJBPU HVAC
2007 Cool Advantage Rebate 4,967 1,501 10,793 1,300 466 153 10 4
2007 Warm Advantage Rebate 6,174 1,974 13,604 1,835 578 190 4 19 1 2
Cool Advantage Rebate 1,629 451 4,667 1,208 7,514 1,113 18,231 2,323 1,643 196
Quality Installation Verification 339 1 251 14
Solar Domestic How Water Incentive 9 1 1 1
Warm Advantage Rebate 2,549 727 16,115 2,352 18,201 3,117 25,954 3,342 3,819 519
NJBPU HVAC Totals 11,141 3,475 28,575 4,313 22,165 3,904 25,989 4,268 44,186 5,667 5,462 717 159,862
NJBPU HVAC ARRA
Cool ARRA Rebate 20 24 142 59
Solar Domestic HotWater ARRA 1
Warm Advantage ARRA Rebate 230 135 1,014 352
NJBPU HVAC ARRA Totals 0 0 0 0 0 0 250 159 1,157 411 0 0 1,977
NJBPU HVAC SEP
NJBPU HVAC SEP Cool 2 3
NJBPU HVAC SEP Warm 20 20
NJBPU HVAC SEP Totals 0 0 0 0 0 0 0 0 0 22 0 23 45
NJBU Home Performance
Accreditation 4 38 50 1 76 55
Buy Down 6 4 605 1 756 14 142 19
Buy Down AIOU 74 1 113
BuyDown SEPF Incentive 1
Buydown ARRA 15 60 2
Certification 8 43 1 19 137 29
Coop Advertising (HP) 2 20 22 25 19
Customer Rebate AlIOU 468 2 204 5
Equipment 2 9 4 107 38
Job Cust 9 104 898 39 4,770 36 2,486 56 369 38
JobCust ARRA 72 140 1 45
JobCust NING 495 2 173 2
JobCust NJPOB 4 3
JobCust SEPF Incentive 4
Prod Incentive AIOU 335 1 138 5
Prod Incentive ARRA 49 104 1 45
Prod Incentive NJNG 1,284 2 296 4
Prod SEPF Incentive 4
Production Incentive 10 106 1,177 41 8,046 36 2,698 62 382 42
QA 41 50 1 76 55
SEP Contractor Summer Incentive 480 17 341 19
NJBPU Home Performance Totals 35 0 367 1 2,224 82 16,634 81 7,844 171 1,326 130 28,895
NJBPU Lighting
BPU Lighting 261 7 779 1 654 333 1
NJBPU Lighting Totals 0 0 261 7 779 1 654 0 333 1 0 (] 2,036
NJBPU New Construction
Certified Payment 71 30
Coop Advertising (NC) 2 35 12 54 1
Design Paymnt 66 1
New Construction 530 5 4,360 57 3,314 2 2,930 3 2,899 205 261 1,343
Pre-Drywall Payment 205 41 1
Registration Payment 77
NJBPU New Construction Totals 530 5 4,362 57 3,349 2 2,942 3 3,372 206 333 1,344 16,505
Grand Total 23,473 7,023 71,982 12,516 75,448 12,619 116,103 15,375 123,165 21,340 11,602 2,718 493,364
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TRC - Commercial & Industrial Programs - Market Manager

Applications Received by Program:

Program Applications | Applications  Applications  Applications | Applications | Applications
2007 2008 2009 2010 2011 2012 Total

NC and Retrofit 2,474 2,926 3,740 3,150 3,902 439 16,631
Combined Heat & Power 24 0 28 3 4 2 61
Direct Install 0 0 1 785 1,959 159 2,904
Supplemental Files (ARRA) 0 0 0 1,053 1,074 8 2,135
Large Energy Users 0 0 0 0 22 10 32
Pay for Performance Existing 0 0 78 124 77 13 292
Pay for Performance - New Construction 0 0 3 15 13 7 38
Local Government Energy Audit 0 562 1,524 585 590 63 3,324
TEACH 0 0 10 16 0 0 26
Total 2,498 3,488 5,384 5,731 7,641 701 25,443
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APPENDIX E

Actual and Committed Expenses for Reporting Year 2011

o . Cumulative .
AIIUt|I!t|eise§|dent|a| Programs Cumulative Expenditures Bupendies | cmdative | Cumuaive Cumulanye
Reporting Period: YTD thru 4th Quarter 2011 Approved Ependies forCurrent i Curtert Comm!tted and Conmited] Expendies andComlmmed

U thru 12/31/2010 Repolrtmg Reporting 2 Expenditures |as%of Budget 2
Period . as %of Budget
Period
Program (&) (b) © 1 @010 ] © ] O=0re | 0= | b=
RESIDENTIAL PROGRAMS
Enhanced Residential Rebate Programs
Residential HVACIWH Incentive (E-Town) 48294673 166381673 $3,247,635.01 $4.91L45L74)  SL54.825.00] $5,066,276.74 101.84% 105.05%
Enhanced WARMAdvantage (NING) $8,566,501.00]  $7,103,408.96[ $10,563,824.03 $17,667,232.99 $0.00) $17,667,232.99 206.24% 206.24%|
Enhanced WARMAdvantage - RGGI (NING) $8,526,817.00 $0.00( $7,290,925.43( $7,299,925.43  $681,000.00 98,180,925.43 85.61% 95.94%|
Residential Enhanced Rebate Program (RECo) S130250000  $48.29300[ 9143275  SI3072575  $5,25000[  S144975.7h 107.28% 111.31%|
Enhanced HVAC Rebate (SJG) $5,186,307.00 145456331 9281893023 $4.27349354  $63,000.00] $4,336,493.54 82.40% 83.61%
Whole House Programs
Whole House Energy Eficiency Program (E-Town) $1.876,734.00  $876,734.000 -$12942335  $747,310.65 §0.00 74731065 30.82% 39.82%
HPWES Enhancements (NING) $9,280026.00 $1,722,386.21] $6,496,579.08 $8,218965.29 $0.00 8821896529 88.48% 88.48%|
HPWES Enhancements - RGGI (NING) $4,390,125.00 $0.00( $5,111,805.44 $5,111,885.44f $1.431,900.00( 96,543,785.44 116.44% 149.06%|
Residential Whole House (PSE&G) §14.445506.00( $13,606,027.80]  $682,330.88) $14,209,258.68( $13,763,175.12] $28,052,433.0 98.92% 194.19%|
Residential Whole House (PSE&G-CAP) §28,241,550.00  $4,081,899.47| $15,178,688.36) $19,260,587.83| $13,062,861.64] $32,323 44947 68.20% 114.45%|
Residential Multi-Family Housing (PSE&G) §20,681440.00{ $2.418,664.40] $2,785,198.01) $5,203862.41f $17,896,241.99] $23100,104.40 25.16% 111.69%|
Residential Muli-Family Housing (PSEQG-UE3 EXT) | $21,949 444,61 $0.00 $0.00 §0.00 $0.00 $0.00 0.00% 0.00%|
Residential Programmable Themostats (PSE&G-CAP) | - $4.669,888.00 $1.210877.32  $764400.63 $2,035,277.95 $0.00 $2,035,27.9 13.58% 43.58%|
Low Income Auait and Install Program (RECo) §TI0000000  $10689300]  $321,754.16)  $428647.16(  $8.250.00[  $436,897.16 55.67% 56.74%|
On-Ling Audit Program (RECo) §90000000  $35,000000  $3549350[  $70493.50 §000  $70,49350 78.33% 78.33%|
Home Performance Finance EE (SJG) $6,042,532.000 $2502,794.38] 8177371601 $4.276510.30) $1620.830.82 95,906,342 10.77% 97.75%
Other Residential Programs
On-Bill Repayment Program - RGGI (NING) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% 0.00%
OPOWER - RGGI (NING) §332,750.00 0.00[  $332,75000[  $332,750.0 $0.00  $332,750.00 100.00% 100.00%
Sub-Total: Residential EE Programs $140,011,817.33] $36,892,258.58] $57,375,120.17| $94,267,378.75) $48,896,334.57 |$143,163,713.32 67.33% 102.25%
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Actual and Committed Expenses for Reporting Year 2011

All UtilitiesICommercial & Industrial Programs Bpendines Cumulative Cunulive
Reporting Period: YTD thru 4th Quarter 2011 Cumulative Expenditures , Cumulative | Cumulative .

Approved ' for Current Committed ' . [and Committed

Expenditures .| thru Current . [and Committed| Expenditures .
Budget Reporting .| Expenditures . Expenditures
thry 12/31/2010 ) Reporting Expenditures |as %of Budget
Period ) as %of Budget
Period
Program ) b) O | @=Pke [ € | 6=0re) | ©=06 | 0=k

COMMERCIAL & INDUSTRIAL PROGRAMS
Enhanced C&I Rebate Programs
Enhanced Small Commercial EE (E-Town) 40225300 $30.85300]  $171,28054 921113354 000 1113854 5249% 5249%
Enhanced Large Commercial EE (E-Town) $0266750  $1.467.50 9000 L4810 9000 L4810 0.4% 0.4%
Whole Building Programs
Commercial Direct Instal (NING) $665.108.00(  $1645260  $e0777L38  9692,298.% 9000 96922089 10400 104.09%
Small Business Direct nstall (PSE&G) §21,663,137.00( $15,569,089.25(  8$5,837,093.43] $21,426,182.68] $15,826,043.57) 837,250,226, BI  L7LI6%
Small Business Direct Install (PSE&G-CAP) 4657 90L00[  90,229.83 $3520,380.33) $3610610.16] 81,337 51167 $4,948,130.83 T4 10186%
Government Direct Install (PSE&G) §26,623,765.00( $22,137,716.74] $4286,593.82) $26424,310.56) $22,337,17L.1) $48 76148174 09.25%  183.15%
Government Direct Install (PSEQG-UE3 EXT) §26,807,187.10 §0.00 §0.00 §0.00 §0.00 §0.00 0.00% 0.00%
Hospital Effciency (PSE&G) §70,630,684.00[ $40,659,545.74] $25,067,793.93] 865,727,339.67) $45,562,890.07) $111,290,229.74 93.06% 15757
Hospital Effciency (PSE&G-UE3 EXT) §54,153,368.30 §0.00 §0.00 §0.00 §0.00 §0.00 0.00% 0.00%
Hospital Effciency - Retroft (PSE&G-CAP) §12,236,724.00( §$11,054,109.12 $0.00 $10,054,109.12] $12,236,724.00[ $23290,833.12 030 190.34%
Hospital Effciency - New Construction (PSESG-CAP) §0.00 §0.00 §0.00 §0.00 §0.00 §0.00 0.00% 0.00%
Data Center Effciency (PSE&G) $10,854,058.00[  $2,964979.97] 8442058563 $7,386,565.60] $6,433,472.37) $13,819,07.97 6.0  121.30%
Commercial Direct Install (SJG) $18,929.000  $0,07387  ML76TSY  $121841.38 §000 812184138 21.05% 21.05%
Non-Residential EE Investment (SJG) §2208.93000  S11219988) 27104641  $a324209  $10501L00[  $548253.09 19.36% 23.95%
Other C&I Programs
Enhanced Gas Cooling (E-Town) $300,000.00 $0.00 $0.00 §0.00 $0.00 $0.00 0.00% 0.00%
Enhanced CHP (E-Town) $1,000,000.00 §0.00 §0.00 §0.00 §0.00 §0.00 0.00% 0.00%
Building Commissioning & &M (PSE&G) SLTT6T0800]  9699,973.33) $1,466,619.14) 92,166,59247]  $1,310,088.86( $3476,68L.33 03 1520%
Technology Demonstration (PSESG) §12,535,567.000 $9474028.07]  $2,708,393.97] $12182.422.14)  $9,827,173.03) $22,009595.17 1% 175580
Lg Bus Best Practice/Tech Demo (PSE&G-CAP) SL080,130.00[ 10,7914  $5155356  $262.345.00 74913100 100147600 24.29% 93.64%
Comhined Heat & Power (SJ6) 301665200  S766083  $4469.03 81212986 000 $12.1298 0.40% 0.40%
Comhined Heat & Power - RGGI (NING) $1,070,863.00 §0.00 §0.00 §0.00 §0.00 §0.00 0.00% 0.00%
Sub-Total: C&lPrograms $253,034,651.90]$103,166,262.07) $48,555,357.65)$151,721,619.72 $115,725,216.75 {8267 446,836.47 50750 105.32%
TOTAL Energy Effciency Programs §303,046,469.23] $140,058,520.85] $105,330 477,821 $245,968,998.47| $164,621,551.32] $410,610,549.79 644% 104.23%

63




All UtlitiesIResidental Programs
Reporting Period: YTD thru &h Quarter 2011

Detailed Expense Data for Reporting Year 2011

Rebate
Total Actual [ Administration skl i Processing, |Evaluation and
Program NICEP | &Program Cenlters, Training £l Iand Inspections, | Related Performlance
Expenditures | Development Marketmgand Ot erect and Other | Research e
Website Incentives | "
Quality Control

RESIDENTIAL PROGRANS
Enhanced Residential Rebate Programs
Residential HVACNH Incente (E-Town) §3.24763501  $6%,965.72) 3884, 34956 000 16605000  $5,769.73 $000 §000
Enhanced WARMAdientage (NG S0563824.03  SU2L03.77] 1,200 55545 $000] 9767666200 SL064,70281 $000 000
Enhanced WARMAdvntage - RGGI (NING) §120000543  $143997.27) 812902196 000 L0000  §72L 48 $000 000
Residental Enhanced Rehate Progyam (RECo) L s6%070 81312600 000 $025000]  $1L15605 0.0 $000
Enhanced HVAC Rebate (SJ6) 8893023  STTAGgL) S8 $90.00 S2433600000  $175,00L3% $000 §000
Whole House Programs
Whole House Energy Eficiency Program (E-Town) $1048% §000 $000 S000 933655060 S34.025.96)  -$500,00040 000
HPWES Enhancements (NING) $04%51008 Sl A00l5  S0%ATI L0 $57083620) 8197 %0802 $000 000
HPWES Enhancements - RGGI (VING) 110054  SUOA88|  S50M801 000 $46L14020)  §121598.31 $000 §000
Residential Whole House (PSE&G) $00233008  SLG3R|  Saan A0 09 SeILLl  SI3IBT 000
Residential Whale House (PSEAG-CAP) SIOITBA0030  S243383 SO0  SLMBTE| Sl46B04083  SLIBAD  SATY §000
Residentia Mut-Family Housing (PSE&G) QG180 STeRY S8 S000 $2486.16369  SG05013  $15.0620 000
Residential Multamily Housing (PSE&G-UE3 EXT) $000 $000 $000 $000 000 $000 $000 §000
Residentil Programmtle Themostats (PSEGG-CAP) | 76440083 SLO9L6 0.0 00 Se8000[  S5l0L2  S0rsl 0.0
Low income Audt and ntall Program (RECo) LAl SM0000  S1680 000 Sugnes  S197ILAL $000 §000
OrtLing Audit Program (RECo) R85 $5485 $00 0.0 000 $0.00 $000 §000
Home Peromance Finance EE (SJ6) SLIT3TI6NY  Seh0m88|  SL3SLTS  S2667.00 SL3G981333 0171936 $000 §000
Other Residential Programs
OneBillRepayment Program - RGGI (NING) $000 $000 $000 $000 000 $000 $000 §000
OPOWER - RGG! (NNG) §332,750.0 S000[ 833275000 $000 000 $000 $000 000
Sub-Total Residental EE Programs $57375,12017| $1.9748100] $5,265992.18|  $11,250.78[ SAT.08L31451) $3512669.70| -MAT0.926.15 $000
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Al Utilities/Commercial & Industrial Programs
Reporting Period: YTD thru 4th Quarter 2011

Detailed Expense Data for Reporting Year 2011

| Sales, Call Rebates Reba;e ,
Total Actual [ Administration ' " | Processing, |Evaluation and
Centers, . Grants, and . Performance
Program NJCEP &Program ) Training , Inspections, |  Related .
, Marketing and Other Direct Incentives
Expenditures | Development , . and Other | Research
Website Incentives .
Quality Control
COMMERCIAL & INDUSTRIAL PROGRAMS
Enhanced C&I Rebate Programs
Enhanced Small Commercial EE (E-Town) $171,280.54 $0.00[  $4,020.00 $0.00[  $1615%6.94] 8566360 $0.00 .00
Enhanced Large Commercial EE (E-Town) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Whole Building Programs
Commercial Direct Install (NING) $07T7L3  $3548091 81875067 $0.00[  $4535%.77 $0.00 $0.00 $0.00
Small Busingss Direct Install (PSE&G) $,83700343  $88,10155|  $4663272f  $19,000.98] 534772357 §319,088.11)  $15,45750 $0.00
Small Busingss Direct Install (PSE&G-CAP) $3520,380.33 $0.00]  $59,625.00 $0.00| $3134437.00)  $326,301.% $0.00 $0.0
Government Direct Install (PSE&G) $428659382  $250,072.65]  §7269.31 93050002 8362383431  $285,28303  §15,238.50 $0.00
Govemment Direct Install (PSE&G-UE3 EXT) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.0
Hospital Effciency (PSE&G) §25,067793.93]  §205.818.91  $10419.33 $0.00[ $23,921,21312  $914866.03)  $15416.54 $0.0
Hospital Eficiency (PSE&G-UE3 EXT) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.0
Hospital Efficiency - Retroft (PSE&G-CAP) $0.00 $0.00 $0.00 .00 $0.00 $0.00 $0.00 $0.00
Hospital Efficiency - New Construction (PSE&G-CAP) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Data Center Efficiency (PSE&G) $4.420585.63)  $74,360.39 $0.00 000 $4093679.79]  §252,545.45 $0.00 $0.0
Commercial Direct Instal (SJG) $41,76751 $.20003  $264348 $0.00 000 $12,540.00 $0.00 $0.0
Non-Residential EE Investment (SJG) $271,046.41 $2,283%)  $84817.00 $3191.80|  $136,203.56)  $44,460.00 $0.00 $0.0
Other C&l Programs
Enhanced Gas Codling (E-Town) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Enhanced CHP (E-Town) $0.00 $0.00 $0.00 .00 $0.00 $0.00 $0.00 $0.00
Buiding Commissioning & O&M (PSE&G) $1,466,619.14)  -$43551.04 $62L.40 $0.00[ $137261475  $124136.03)  $12798.00 $0.00
Technology Demonstration (PSE&G) §2,108,303.97)  -$189,647.97 $0.00 $0.00[ $2,667,642.000  $230,599.94 $0.00 $0.00
Lg Bus Best Practice/Tech Demo (PSE&G-CAP) §251,55356)  $1.497.42 $56.03 $0.00  §249,750.09 §250.02 $0.00 $0.00
Combined Heat & Power (SJG) $4.469.03 $978)  $447881 $0.00 $0.00 $0.00 $0.00 $0.00
Combingd Heat & Power - RGGI (NING) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Sub-Total: C&l Programs $8555,357.65|  $435,641.03]  $329.059.75|  $53,691.89| $45,162,324.91| $251572953|  $58,91054 $0.00
TOTAL Energy Efficiency Programs $105,930477.82| $2410451.23] $5,595,051.88]  $64.951.67| $92,243,630.42) $6,028399.23| -$412,015.61 $0.00
[Percent of Tl | 10004 208 5280 006W 87084 seg 03 000
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